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TRANSIMEX CORPORATION

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Transimex Corporation (hereinafier referred to as ‘the Corporation”) presents
this Statement together with the Consolidated Financial Statements for the fiscal year ended 31
December 2016, including the Financial Statements of the Corporation and those of its subsidiaries
(hereinafter collectively referred to as “the Group™).

Business highlights

Transimex Corporation (before Transimex — Saigon Corporation) was established on the basis of
equitizing the State-owned Transforwarding Warehousing Company in line with the Decision No.
089/0QD-TTg dated 26 October 1999 of the Prime Minister. The Corperation has been operating under
the Business Registration Certificate No, 0301874259 (No. 056651 before), which was registered for
the first time on 03 December 1999 and amended for the 26™ time on 02 December 2016, granted by
the Department of Planning and Investment of Ho Chi Minh City.

Head office

- Address : No. 172 Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City.
- Tel. : (84-8) 22 202 BR8

- Fax 1 (84-8) 22 202 B¥9

Principal business activities of the Corporation as in the Business Registration Certificate are as
follows:

* Acting as transportation agent; providing forwarding service and customs clearance; acting as
shipping agent and shipping brokerage to local and international liners; trading goods in transit and
transporting goods to Cambodia, Laos and China; providing multi-model transportation services.

s Providing bonded warchouse service, CFS (gathering, collecting the goods for exports), ICD (place
for local customs clearance); providing services on warehousing, loading and storing imports and
exports in transit.

= Transporting imports and exports as well as for public interests by road.

* Transporting imports and exports as well as for public interests by sea,

s Transporting exports and imports as well as for public interests by air.

* Providing services of goods packing and marking for local and overseas manufacturers.

»  Wholesaling home appliances: trading wooden products, porcelains, fine arts, rubber products;
rattan, bamboo and leafy products: industrial products, textile and leather products, interior
decorations.

* Trading agricultural and forestry products.
» Trading agricultural — forestry and aquatic products, processed food, materials, industrial food.

e Trading chemicals (excluding strongly toxic chemicals); agricultural drugs (excluding veterinary
medicines, pesticides).

» Selling goods in general stores.
* Trading fabrics.

» Trading construction materials.
e Trading vehicles.

* Leasing office.




TRANSIMEX CORPORATION
STATEMENT OF THE BOARD OF DIRECTORS (cont.)

* Repairing machinery and equipment (excluding mechanical processing, recycling wastes, plating at
the head office).
« Providing service of express mails.

* Acting as tourist agency,

e Trading materials, machinery, equipment for industrial and agricultural productions; office
equipment, electrical and mechanical appliances, transportation vehicles; agricultural and aquatic
machines,

Board of Management and Executive Officers
The Board members and the Executive Officers of the Corporation during the year and as of the date of

this Statement include:

The Board of Management

Full name Position Appointing/ Reappointing date

Mr. Bui Tuan Ngoc Chairman Reappointed on 26 April 2013

Mr, Le Duy Hiep Vice Chairman Reappointed on 26 April 2013

Mr, Huynh Minh Thao Member Reappointed on 26 April 2013

Mr. Vu Chinh Member Reappointed on 26 April 2013

Mr, Do Xuan Quang Member Reappointed on 26 April 2013

Mr. Toshiyuki Matsuda Member Appointed on 26 April 2013

Mr. Bui Minh Tuan Member Appointed on 26 April 2013

Mr. Nguyen Phan Dung Member Appointed on 31 March 2014

Mr. Vu Cuong Member Appointed on 10 November 2015
The Control Board

Full name Pasition Appointing/ Resigning date

Mr, Nguyen Tuan Anh Chief of the Board Appointed on 26 April 2013

Mrs. Nguyen Kim Hau Member Appointed on 26 April 2013

Mrs. Nguyen Bich Lien Member Resigned on 01 July 2016

The Board of Directors

Full name Position Appointing/ Reappointing date

Mr. Le Duy Hiep General Director Reappointed on 16 November 2016
Mr, Nguyen Chi Duc Deputy General Director ~ Reappointed on 28 November 2013

Mr. Ton That Hung
Mr. Nguyen Hong Son

Legal Representative

The Legal Representative of the Corporation during the year and as of the date of this statement is Mr.

Deputy General Director
Deputy General Director

Reappointed on 28 November 2013
Appointed on 01 April 2014

Bui Tuan Ngoc — Chairman of the Board of Management (reappointed on 26 April 2013).

Mr. Bui Tuan Ngoc granted the authority to Mr. Le Duy Hiep — General Director to sign on the

Consolidated Financial Statements for the fiscal year ended 31 December 2016.

Auditors

A&C Auditing and Consulting Co., Ltd, has beeén appointed to perform the ‘audit on the Group’s

Consolidated Financial Statements for the fiscal year ended 31 December 2016.



TRANSIMEX CORPORATION
STATEMENT OF THE BOARD OF DIRECTORS (cont.)

Responsibilities of the Board of Directors

The Board of Directors of the Corporation is responsible for the preparation of the Consolidated

Financial Statements to give a true and fair view of the consolidated financial position, the consolidated

financial performance and the consolidated cash flows of the Group during the year. In order to prepare

these Consolidated Financial Statements, the Board of Directors must:

» select appropriate accounting policies and apply them consistently;

= make judgments and estimates prudently;

 state clearly whether the accounting standards applied to the Group are followed or not, and all the
material differences from these standards are disclosed and explained in the Consolidated Financial
Statements;

o prepare the Consolidated Financial Statements of the Group on the going-concern basis, except for
the cases that the going-concern assumption is considered inappropriate;

» design and implement effectively the internal control system in order to ensure that the preparation
and presentation of the Consolidated Financial Statements are free from material misstatements due
to frauds or errors.

The Board of Directors hereby ensures that all the accounting books of the Group have been fully
recorded and can fairly reflect the financial position of the Group at any time, and that all the
accounting books have been prepared in compliance with the applicable Accounting System. The Board
of Directors is also responsible for managing the Group's assets and consequently has taken appropriate
measures to prevent and detect frauds and other irregularities.

The Board of Directors commits to the compliance with the aforementioned requirements in preparation
of the Consolidated Financial Statements.

Approval on the Consolidated Financial Statements
The Board of Directors hereby approves the accompanying Consolidated Financial Statementspavhich
give a true and fair view of the financial position of the Group as of 31 December 2016, its :
performance and its cash flows for the fiscal year then ended in accordance with the Vidmapn
Accounting Standards and System as well as other legal regulations related to the preparatioh
presentation of the Consolidated Financial Statements. TU VAN o

half of the Board of Directors,

Le Duy Hiep
General Director

Date: 02 March 2017
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INDEPENDENT AUDITOR’S REPORT

THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE BOARD OF DIRECTORS
TRANSIMEX CORPORATION

We have audited the accompanying Consolidated Financial Statements of Transimex Corporation
(hereinafier referred to as ‘the Corporation’) and its subsidiaries (hereinafter collectively called “the
Group™), which were prepared on 15 February 2017 (from page 07 to page 57) including the
Consolidated Balance Sheet as of 31 December 2016, the Consolidated Income Statement, the
Consclidated Cash Flow Statement for the fiscal vear then ended and the Notes to the Consolidated
Financial Statements.

Responsibility of the Board of Directors

The Board of Directors of the Corporation is responsible for the preparation, true and fair presentation
of these Conselidated Financial Statements of the Group in accordance with the Vietnamese
Accounting Standards and System as well as the legal regulations related to the preparation and
presentation of the Consolidated Financial Statements; and responsible for such mternal control as the
Board of Directors determings necessary to enable the preparation and presentation of Consolidated
Financial Statements to be free from material misstatement, whether due to fraud or error.

Responsibility of Auditors -
Our responsibility is to express an opinion on these Consolidated Financial Statements based on our 'b‘/
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we comply with ethical standards and requirements and plan and perform the audit to
obtain assurance about whether the Consolidated Financial Statements of the Group are free from
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal contral relevant to the Group's preparation and true and fair presentation of the Consolidated
Financial Statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Group's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors, as well as evaluating the overall presentation of
the Consolidated Financial Statements.

We believe that the audit evidences we have obtained are sufficient and appropriate 1o provide a basis
for our audit opinion,

BAKER TILLY
INTERNATIORNAL



AUDITOR'S REPORT (cont.)

Opinion of Auditors

In our opinion, the Consolidated Financial Statements referred to above, give a true and fair view, in all
material respects, of the consolidated financial position as of 31 December 2016, the consolidated
financial performance and the consolidated cash flows for the fiscal year then ended of the Group in
conformity with the Vietnamese Accounting Standards and System as well as other regulations related
the preparation and presentation of Consolidated Financial Statements.

Ly Qu¢ ' eputy General Director Nguyen Thi Ngoc Quynh - Auditor
Audit Practice RegistrationSgriifdare No, 0089-2013-008-1 Avdir Practice Registration Cerfificate No, (1327-2013-008-1
Ho Chi Minh City, 02 March 2017
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TRANSIMEX CORPORATION

Address: No. 172 Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City

COSOLIDATED FINANCIAL STATEMENTS
For the fiscal vear ended 31 December 2016
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CONSOLIDATED BALANCE SHEET
As of 31 December 2016

ITEMS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments

Trading securities

Provisions for devaluation of trading securities
Held-to-maturity investments

. Short-term receivables

Short-term trade receivables

Short-term prepavments to suppliers

Short-term inter-company receivables

Receivable according to the progress of construction contract
Receivables for short-term loans

Other short-term receivables

Allowance for short-term doubtful debrs

Deficit assets for treatment

Inventories
Inventories
Allowanee for inventories

Other current assets

Short-term prepaid expenses

Deductible VAT

Taxes and other receivables from the State
Trading Government bonds

Other current assets

Code

100

110
11
112

120
121
122
123

130
131
132
133
134
135
136
137
139

140
141
149

1540
151
152
133
154
155

Note

V.1

V.2a
V.2a
V.2

Vi
V.4

V.5a
V.6

Y7

V.5a

Ending balance

Unit: VND

Beginning balance

320.400.347.622

122.977.237.645
49.713.237.645
73.264.000.000

47.302.498.008
18.338.121,333
(1.035.623.325)
30.000.000.000

122.218.641.868
77.793.667.235
7.372.499.934

37.451.019.311
(398.544.5612)

5.577.175.144
5.577.175.144

22.324.794.957
T.074.541.471
15.250.253.486

This statement should be read in confuncion with the Noies to the Consolidated Financial Statements

367.281.515.017

235.469.132.676
37.338.632.676
198.130.500.000

13.924,738.212
14.760,113.342
(835.375.130)

78.966.292.048
41.548.552.357
9.100.560.865

28.715.723.438
(398.544.612)

7.456.135.503
TA456,135:503

31.465.216.578
9.843.523.183
21.621.693.395



TRANSIMEX CORPORATION

Address: No. 172 Hai Ba Trung Street, Da Kao Ward, District |, Ho Chi Minh City

COSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2016
Consolidated Balance Sheet (cont.)

Sl i o

ITEMS

NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables

Long-term prepayments to suppliers
Working capital in affiliates

Long-term inter-company receivables
Receivables for long-term loans

Other long-term receivables

Allowanee for longsterm doubiful debts

Fixed assets

Tangible fixed assets
Historical cost
Accumulated depreciation
Financial leased assets
Histarical cost
Accumulated depreciation
Intangible fixed assets
Initial cost

Acenmulated amartization

Investment property
Historical costs
Accumulated depreciation

Long-term assets in process
Long-term work in process
Construction-in-progress

Long-term financial investments

Investments in subsidiaries

Investrnents in joint ventures and associates

Investiments in other entities

Provisions for devaluation of long-term financial investments
Held-to-maturity investments

Other non-current assels

Long-term prepaid expenses

Deferred income tax assets

Long-term components and spare parts
Other non-current assets

Goodwill

TOTAL ASSETS

Code

200

210
211
212
213
214
218
215
219

220

221
222
223
224
223
226
227
228
229

230
23
232

240
241
242

250
251
252
253
254
255

260
261
262
263
268
269

170

Note:

V.5b

Ve

V.11

V.12

V.13

V.ie

V.Eb
V.14

Endi.ng_bala nce

Beginning balance

1.685.878.232.921

3.321.740.740

3.321.740.740

762.691.617.270
696.646.940.031
936.560.458.851
(239.913.518.820)
20.181.717.131
20.481.149.136
(299.432,005)
45.862 960,108
54.08],349.024
(8.218.388.916)

62.751.329.345
£4.498.175.910
(21.746.846.565)

17.324.508.797

17.324 508.797

814.512,656.288

B14.512.656.283

25.176.380.481
25.276.380.48]

1.052.787.860.373

33.474.713.740

33.474.713.740

315.349.665,030
269.889.898 382
483.877,030.627
(213.987.132.245)

45.459.766.648
51.172,925.024
(5.713.158.376)

$5.469,797.345
84.498.175.910
{19.028.378.565)

219.062.696.156

219.062.696.180

402.078.039.454

402.078.039.454

17.352.948.618
15.384.841.999
1.968.106.619

2.006.278.580.543

1.420.069.375.390

Thisstatement should be read in conjunction with the Noles to the Consolidated Finaricial Slaténenis
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TRANSIMEX CORPORATION
Address: No. 172 Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City
COSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2016
Consolidated Balance Sheet (cont.)

ITEMS Code Note Ending balance _ Beginning balance
C - LIABILITIES 300 927.890.227.763 551.810.391.587
I. Current liabilities 310 246.992.142.166 152.764.143.729
1. Short-term trade payvables 311 V.13 29.851.124.1838 11.030.162.635
2, Shert-term advances from customers 312 36.205.180 4.974.778
3, Taxes and other obligations to the State Budget 313 V.16 2.812.667.515 4.807.382.021
4. Payables to emplayees 3l4e V.17 18.815.921.110 10.696.273.052
5. Short-term accrued expenses 315 ViR 21.702.817.780 14.791.991.324
6. SHort-term inter-company payables 316 - -
7. Payable according to the progress of construction contracts 7 - -
8. Short-term unearned revenue 318 V.19 3.017.837.270 3.074.607.533
9.  Other short-teérm payables 319 V.20a 36.807.138.281 42 830.506.552
|0, Short-term borrowings and findancial leases 320 Vlla 123.835.513.177 58.070.079.043
| I. Provisions for short-term payables 321 - -
12, Bonusand welfare funds 2 vz22 10.112.917.666 7.458.166.771
13. Price stabilization fund 323 - -
14. Trading Government bonds 324 - -
II. Non-current labilities 330 G80.898.085.596 399.046.247.858
. Long-term trade payables 3 - -
2. Long-term advances from customers 332 - -
3. Long-term accrued expenses 333 - -
4. Inter-company payables for working capital 334 - -
5. Long-term inter-company payables 335 - -
6. Long-term unearned revenue 336 - -
7. Other long-term payables 137 V.2ib 7.389.517.867 3.,765.501,
8. Long-term borrowings and financial leases 338 V2lb 673.508.567.729 395.280.746.450%
8. Convertible bonds 339 - Wil ;:.
10. Preferred shires 340 - ,_.jl'qj:
[1. Deferred income tax liability 341 s &
12. Provisions for long-term payables 342 -
13. Science and technology development fund 343 -

this statement should be read in conjunction with the Notés to the- Consolidated Financial Statemenis 9



TRANSIMEX CORPORATION
Address: No. 172 Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City
COSOLIDATED FINANCIAL STATEMENTS

For the fiscal yvear ended 31 December 2016
Consolidated Balance Sheet (cont.)

ITEMS Code Note Endin__glmla nce Bcgiunigg balance

D - OWNER'S EQUITY 400 1.078.388.352.780 868.258.983.803
1. Owner's equity 410 1.078.388.352,780 868.258.983.803

Capital 411 V.23 312.653.570.000 237.660.390.000
- Odinary shares carrying veting rights dlla 312.653.570.000 237 660.390.000
- Preferred shares 411h - .
2. Share premiums 412 V.23 193.653.130.653 161.021.127.8533
3. Bond conversion oplions 413 - g
4. (Other sources of capital 414 - C
5. Treasury stocks 415 (59.352.000) -
6. Differences on asset revaluation 416 - -
7. Foreign exchange differeénces 417 - -
8. Investment and development fund 418 V.23 71.660.772.746 63.806.788.377
9. Business arrangement supporting fund 419 - -
10, Other funds 420 - -
11, Retained earnings 421 V.23 500.480.231,381 405.770.677.573
- Retained earnings accumulated

to the end of the previous period 41la 344.762.593.450 405.770.677.573
- Retained sarpings of the current period 421b 155.717.637.931 -
12. Construction investment fund 422 . -
| 3. Benefite of non-controlling sharcholders 429 - -
1. Other sources and funds 430 - =
1. Sources of expenditure 431 - -
2. Fund to form fixed assets 432 - -

TOTAL LIABILITIES AND OWNER'S EQUITY 440 2.006.278.580.543

*\gnaﬂs

/ D,
Le Minh Hai
Preparer

Le Van Hung

Chief Accountant General Director

This statement should be read in conjunction with the Notes fo the Consolidated Financial Statemenis 10



TRANSIMEX CORPORATION
Address: No. 172 Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City
COSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2016

1.
2.
3.

4

4.
15.
16.
17,
18.
19.
20,

21.

22

CONSOLIDATED INCOME STATEMENT
For the fiscal year ended 31 December 2016

ITEMS

Sales

Sales deductions
Net sales

Cost of sales
Gross profit
Financial income

Financial expenses
In which: Loan interest expenses

Gain or loss in joint ventures, associates
Selling expenses

General and administration expenses
Net operating profit

Other income

Other expenses

Other profit

Total accounting profit before tax
Current income tax

Deferred income tax

Profit after tax

Profit after tax of the Parent Company

Profit after tax of non-controlling shareholders

Basic earnings per share

Diluted earnings per share

Code

01
02
10
11
|
21

21
23

24
15
26
30
31
3
40
50
51
52
60
61

70

T

MNote

Y11

V1.2

VL3

V14

V.lb
VL5

VLG

VL7

V18

V.16
V.14

Y19

V19

-

Current vear

Unit: VND

Previous year

615.663.883.764
2.493.716
615.661.390.038
461.564.725.930
154.096.664.108
15.174.340.350

33.018.970.892
20,492 465.711

98,.394.062.831
180LG90.864
42.424.579.560
192.040.826.013
2.295.615.365
2.113.840.542
181.774.823
192.222.600.836
18.713.445.175

1.311.832.05%

488.804.112.662
488.804.112.662
J67.256.661.120
121.547.451.542

11.430.579.610

18.180.592,243
15.461.989.512

§5.116.798.369
930.635.023
28.276.097.379
170.707.504.876
7.574.917.322
2.282.4421.632
5.292.474.690
175.999.979.566
20.807.544.011

(179.935.556)

1 ?1.[97.313.60}__

155.372.371.111

172.197.323.602

L
L
[

L

155.372.371.111

S48

5.348

200
=
f"L,.". : ;
o/ cona

.
e
Ty

Le Minh Hai
Preparer

Le Van Hung
Chiel Accountant

This statement should be read in conjunction with the Notes to the Consolidated Financial Statements

inh City, 15 February 2017



TRANSIMEX CORPORATION

Address: No. 172 Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City

COSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2016

CONSOLIDATED CASH FLOW STATEMENT

(Indirect method)
For the fiscal year ended 31 December 2016

ITEMS

Cash flows from operating activities

Profit/ flass) before tax
Adjustments
Depreciation of fixed assets and investment properties

Provisions and allowances

Exchange gain/ (loss) due to revaluation of
manetary items in foreign currencies

Giain/ (losg) from investing activities

Interest expenses

Others

Operating profit/ (loss) before

changes of working capital

Increase (decrease) of receivables
Increase! { decrease) of inventories
Increase! (decrease) of payables
Increase! (decrease) of prepaid expenses
Increase’ (decrease) of trading securities.
Interests paid

Curporate income fax paid
Other cash inflows
Other cash outflows

Net cash flows from operating activirles

. Cash flows from investing activities

Purchases and construction of fixed assets
and other non-current assets

Proceeds from disposals of fixed assets
and other non-current gssels
Cash outflow for lending, buying debt instruments
of other entities
Cash recovered from lending, selling debt instruments
of other entities
Investments into other entities
Withdrawals of investments in other entities
Interest eamed, dividends and profits received

Net cash flows from investing activities

Code

@l

02

03

04
05

{6
07

a8
09
10
11
12
13
14

13
16
17

20

21

23

24
25
26

27

a0

Note

V.e, v,
V.12
Vi

VI4
Ve, VI3,
V1.7
V14

V.18,
V.20,VI4
V.16

V.22

V.8, V.,
V.13, VI

V.2b

V.2
V.2e
V.2c, V.53,
V13

Current year

Lnit: VND

Previous year

192.222.600.836

44.086.033.346
200:248.195

§94.163.511
(113.862.703,706)

29.492.463.711
410.300.000

153.453.109.893
7.946.177.609
1.878.960.359
43 861.351.845
(6.774.037.570)
(3,578.007.991)

(44.416.711.133)
(22.347.330.647)

{6.860.641.436)

175.999.979.566

36.006.746,343
107.268.502

341.338.677
(100.110.525.873)
15.461.989.512

127.806,797.127
(29.951.764.258)
(1.989.745.352)
2.149,192,929
(17.573.366.010)
(4.036.825.450)

(8.490.915.946)
(21.615.637.875)

(8,534,508 340)

123.162.870.929

37.763.136.825

(260.146.241.700)

§73.395.494

{30.000.000.000)

(163.677.928.755)
22.351.023.000

34.348.823.267

(259.632.279.013)

11.989.422.766

(19.945.481.966)

42.499.850,381

(596.150.928.694)

(225.089.487.832)

This statement thould be read in confunction with the Notes to the Consolidared Financial Statemenis



TRANSIMEX CORPORATION

Address: No. 172 Hal Ba Trung Strect, Da Kao Ward, District 1, Ho Chi Minh City

COSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2016
Consolidated Cash Flow Statement (cont )

ITEMS
111, Cash flows from financing activities

1. Proceeds from issuing stocks and capital contributions
from owners

2. Repayment for capital contributions and re-purchases

of stocks already issued

Proceeds from borrowings

Repayment for loan principal

Payments for financial leased assets

Dividends and profit paid to the owners

o b b

Net cash flows from financing activities

Net cash flows during the year

Beginning cash and cash equivalents

Effects of fluctuations in foreign exchange rates

Ending cash and cash equivalents

Code

31
32
33
34
35
36
40
50
60
61

0

Le Minh Hai Le Van Hung
Preparer Chief Accountant

Note

V.23

V.21
V.2l
Vil
V.21
V.20, V.23

¥

V.1

Current year

Previous year

18:427.812.800

(59,352.000)
637.646,078.826
(260,776.149.994)

(793.135.407)
(34.082.762.230)

6.922.150.000

410,195.477.404
{166.108.636.300)

360.362.491.995

251.008.991.104

(112.625.565.770)

235.469.132.676

63.682.640.097

172.007.046.256

~ General Director

This statement should be read in confunction with the Notes to the Consolidated Financial Statements

133.:670.739 (220.553.677)
122.977.237.645 235.469.132.676
——— s
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TRANSIMEX CORPORATION

Address: No. 172, Hai Ba Trung Street, Da Kao Ward, District |, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 3| December 2016

6a.

6b.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2016

GENERAL INFORMATION

Investment form
Transimex Corporation (hereinafter referred to as ‘the Corporation’ or ‘the Parent Company’) is a
joint stock company.

Operating field
The Corporation’s operating field is servicing.

Principal business activities

Principal business activities of the Corporation are acting as agent to provide services of
forwarding and transporting goods for import and export as well as for public interests by sea, by
air and by road; providing services of bonded warehouses, CFS, and ICD; providing services on
warehousing, loading and storing impoerts and exports in transit; providing goods collecting and
delivering services and customs clearance services; acting as a shipping agent and maritime broker
for ships both in and out of the country; trading goods in transit and transporting goods to
Cambodia, Laos and China; providing services of goods packing and marking for local and
overseas manufacturers; providing multi-model transportation services; leasing offices; providing
services of express mail.

Normal operating cycle
Normal operating cycle of the Cerporation is within 12 months,

Effects of the Group’s operation during the year on the Financial Statements

- Transimex Hi Tech Park Logistics Co., Ltd, has just completed the construction and come into
operation in the end of 2016.
During the year, the Group invested in Hai An Container Transport Company Limited and Cho
Lon Investment and Import Export Corporation an amount of VND 343 billion.

Structure of the Group
The Group includes the Parent Company and 4 subsidiaries under the control of the Parent
Company. All the subsidiaries are consolidated in these Consolidated Financial Statements.

Information on the Group's restructuring
During the year, the Group has not had any additional business acquisition, liquidation or capital
withdrawal in subsidiaries.

List of subsidiaries to be consolidated

Benefit rate Voting rate
Begin
Principal Beginni ning
business Ending ng Ending balanc
Subsidiaries Addresses activities balance balance balance g
Foreign Trade No. 7/1 Binh The Hamlet,
Transforwarding Co., Truong Tho Wﬁrd,_Thu Due emeparting
S Qistrict, Hlo CHEMIORERY  orres 100% 100%  100% 100%
Transimex — Saigon MNo. 172 Hai Ba Trung Street,
Property Company Da Kao Ward, District 1, Ho
Limited Chi Minh City Leasing offices:  100%  100% 100%  100%

These niotes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 14




TRANSIMEX CORPORATION

Address: No. 172, Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2016

Notes to the Consolidated Financial Statements (cont.)

(/T

6d.

Benefit rate Voting rate
Begin
Principal Beginni ning
husiness Ending ng Ending balane
Subsidiaries Addresses activities balance balance balance e
Transimex Distribution Road No. 23, Song Than 2
Center Co, Ltd. Industrial Park, Di An Town, Leasing
Binh Duong Province warchouse 160%  100% 100%  100%
Transimex Hi Tech Lot BT, D2 Road, Ho Chi
Park Logistics Co., Ltd. Minh City High Tech Park,
Tang Nhon Phu B Ward, Leasing
District 9, Ho Chi Minh City warehouse 100%  100% 100%  100%

List of associates reflected in the Consolidated Financial Statements in accordance with the
equity method

Ownership rate Voting rate
Principal Beginni Beginni

business Ending ng Ending ng
Associates Addresses activities balance balance balance balance
Hai An Transport and Floor 7, No. 45 Trieu Viet  Sea transport 22.61% 24.66% 22,61% 24.,66%

Stevedoring Joint Stock Vuong Street, Bui Thi Xuan service and

Company Ward, Hai Ba Trung goods loading

District, Hanoi City and unloading

services

Vinafreight Joint Stock No. A8 Truong Son Street, 44,30% 37,29% 44,30% 37,2%9%
Company Ward 02, Tan Binh District, Logistics

Ho Chi Minh City setvice
Hai An Container  Floor 5, Hai An Building,  Inshore and 20,00% 20,00% -
Transport Company ~ Km2 Dinh Vu Street, Dong  offshore
Limited Hai 2 Ward, Hai An transporting

District, Hai Phong Cii:p' SErVICE
Cho Lon Investment  No. 631-633 Nguyen Trai 35.02% - 35,02% =
and Import Export Street, Ward 11, District 5,  Trading and
Corporation Ho Chi Minh City servicing

Jointly-controlled entities reflected in the Consolidated Financial Statements in accordance with
the equity method

The Group's jointly-contrelled entity reflected in the Consolidated Financial Statements in
accordance with the equity method is Nippon Express (Vietnam) Co., Ltd. located at No. 364,
Cong Hoa Street, Ward 13, Tan Binh District, Ho Chi Minh City. The principal business activity of
Nippon Express (Viemam) Co, Ltd. is logistics service. As of the balance sheet date, the
ownership rate and the voting rate of the Corporation at Nippon Express (Vietham) Co,, Ltd. is
50% (beginning balance: 50%).

Statement on information comparability on the Consolidated Financial Statements
The correspanding figures in the previous year can be comparable with those in the current year.

Employees
As of the balance sheet date, there have been 629 employees working for the Group (at the
beginning of the year: 488 employees).

These notes form an integral part of and should be read in conjunction with the Conselidaled Finangial Statements 15




TRANSIMEX CORPORATION

Address: No. 172, Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2016

Notes to the Consolidated Financial Statements (cont,)

IL

1.

IIL.

IV,

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year
The fiscal year of the Group is from 01 January to 31 December annually.

Accounting currency unit
The accounting currency unit is Viemamese Dong (VND) because transactions are primarily made
in VND.

ACCOUNTING STANDARDS AND SYSTEM

Accounting System

The Group has applied the Vietnamese Accounting Standards and System, which were issued
together with the Circular No. 200/2014/TT-BTC dated 22 December 2014 guiding the Vietnamese
Accounting Standards, the Circular No. 202/2014/TT-BTC dated 22 December 2014 guiding
preparation and presentation of Consolidated Financial Statements as well as other Circulars
guiding the implementation of Vietnamese Accounting Standards of the Ministry of Finance in the
preparation and presentation of Consolidated Financial Statements.

Statement on the compliance with the Accounting Standards and System

The Board of Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated
29 December 2014, the Circular No, 202/2014/TT-BTC dated 22 December 2014 as well as other
Circulars guiding the implementation of Vietnamese Accounting Standards of the Ministry of
Finance in the preparation and presentation of Consolidated Financial Statements.

ACCOUNTING POLICIES

Accounting convention
All the Consolidated Financial Statements are prepared on the accrual basis (except for the
information related to cash flows).

Consolidation bases

The Consolidated Financial Statements include the Financial Statements of the Parent Company
and those of its subsidiaries. A subsidiary is an enterprise that is controlled by the Parent Company.
The control exisis when the Parent Company has the power to directly or indirectly govern the
financial and operating policies of the subsidiary to obtain economic benefits from its activities. In
determining the control power, the potential voting right arising from options or debt and capital
‘nstruments that can be converted into common shares as of the balance sheet date should also be
taken into consideration.

The financial performance of subsidiaries, which is bought or sold during the year, are included in
the Consolidated Income Statement from the date of acquisition or until the date of selling
investments in those subsidiaries.

The Financial Statements of the Parent Company and those of subsidiaries used for consolidation
are prepared in the same fiscal year and apply consistently accounting policies to the same types of
transactions and events in similar circumstances. In the case that the accounting policy of a
subsidiary is different from the accounting policy applied consistently in the Group, the Financial
Statements of that subsidiary will be properly adjusted before being used for the preparation of the
Consolidated Financial Statements.

These notes form an integral part of and should be read in conjunciion with the Congolidated Financial Statements 16
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TRANSIMEX CORPORATION

Address: No. 172, Hai Ba Trung Street; Da Kao Ward, District 1, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2016

Notes to the Consolidated Financial Statements (cont.)

Intra-group balances in the Balance Sheet and intra-group transactions and unrealized profits
resulting from these transactions must be completely eliminated. Unrealized losses resulting from
intra-group transactions are also eliminated unless costs cannot be recovered.

Benefits of non-controlling shareholders reflect profit or loss and net assets of subsidiary. which
are not hold by the Group and presented in a separate item of the Consolidated Income Statement
and Consolidated Balance Sheet (classified under “Owner’s equity”). Benefits of non-controlling
shareholders include the values of their non-controlling benefits at the initial date of business
combination and those arise within the ranges of changes in owner's equity from the date of
business combination. The losses arising in the subsidiaries are attributed equally to the ownership
rate of non-controlling shareholders, even if such losses are higher than the interest owned by these
shareholders in net assets of the subsidiaries.

Foreign currency transactions

Transactions in foreign currencies are converted at the actual exchange rates ruling as of the
transaction dates. The ending balances of monetary items in foreign currencies are converted at the
actual exchange rates ruling as of the balance sheet date,

Foreign exchange differences, which arise from foreign currency transactions during the year, shall
be included into financial income or financial expenses. Foreign exchange differences due to the
revaluation of ending balances of the monetary items in foreign currencies after offsetting their
positive differences against negative differences shall be included into financial income or financial
expenses.

The exchange rate used to convert foreign currency transactions is the actual exchange rate ruling
as at the time of these transactions. The actual exchange rate approximates the average transfer
exchange rate of the commercial bank where the Corporation frequently has transactions. The
approximate exchange rate must ensure its difference does not exceed +/-1% compared with the
average transfer exchange rate. The average transfer exchange rate is determined weekly on the
basis of arithmetic average between the daily buying rate and selling rate or transfer rate of
commercial bank where the Corporation frequently has transactions.

The exchange rates used to re-evaluate the ending balances of monetary items in foreign currencies

are determined according to the following principles:

s For foreign currency deposits: the buying rate of the bank where the Group opens its foreign
currency account,

« For monetary items in foreign currencies classified as other assets: the buying rate of Joint
Stock Commercial Bank for Foreign Trade of Vietnam (Vietcombank) (where the Group
frequently makes transactions).

s For monetary items in foreign currencies classified as liabilities: the selling rate of Joint Stock
Commercial Bank for Foreign Trade of Vietnam (Vietcombank) (where the Group frequently
makes transactions).

Cash and cash equivalents

Cash includes cash on hand and demand deposits. Cash equivalents are short-term investments of
which the due dates cannot exceed 03 months from the dates of the investments and the
convertibility into cash is easy, and which do not have a lot of risks in the conversion into cash as
of the balance sheet date.

Thase notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 17



TRANSIMEX CORPORATION

Address: No. 172, Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2016

MNotes to the Consolidated Financial Statements (cont.)

5 Financial investments
Trading securities
Investments classified as trading securities are those held by the Group for the trading purpose with
the aim of making profit.

Trading securities are recognized at original costs which include fair value of the payments made at
the time of the transaction plus other attributable to transaction cost.

The time of recognizing trading securities is when the Group acquires the ownership, as follows:

* For listed securities: recognized at the time of order-matching (T+0).

» For unlisted securities: recognized at the time of acquiring official ownership as stipulated by
laws,

Interest, dividends, and profit of the periods prior to the acquisition of trading securities are
recorded as a decrease in the value of such securities, Interest, dividends and profit of the periods
after the purchase of trading securities are recorded in the Group’s revenues. Particularly, the
dividends paid in form of shares are not recorded as an increase in values, but the increasing
quantity is followed up.

Convertible shares are determined on the basis of the fair value at the date of exchange. The fair

value of the shares is determined as follows:

» For shares of listed companies: the closing price listed on the stock market at the date of
exchange. In case at the date of exchange, the stock market is not traded, the fair value of
shares is the closing price of the preceding transaction with the date of exchange.

» For unlisted shares traded on UPCOM: the closing price on UPCOM at the date of exchange.
In case at the date of exchange, the UPCOM is not traded, the fair value of shares is the closing
price of the preceding transaction with the date of exchange.

o For other unlisted shares: the price agreed by the parties under the contracts or the carrying
value at the time of exchange,

Provisions for devaluation of trading securities are made for each particular type of securities in the
market of which the fair value is lower than original costs. The fair value of trading securities listed
on the stock market or traded on UPCOM is the closing price at the balance sheet date. In case at
the balance sheet date, the stock market or UPCOM is not traded, the fair value of shares is the
closing price of the preceding transaction with the balance sheet date.

Increases/ (decreases) in the provisions for devaluation of trading securities as of the balance sheet
date are recorded into financial expenses.

Gain or loss from the transfer of trading securities is recognized into financial income or financial
expenses. The costs are determined in accordance with the mobile weighted average method.

Held-to-maturity investments

Investments are classified as held-to-maturity investments that the Group intends and is able to
hold to maturity, Held-to-maturity investments include term deposits (including debentures and
promissory note), bonds, preferred shares that the issuer are required to re-purchase at a certain
date in the future and held-to-maturity loans for the purpose of receiving periodical interest as well
as other held-to-maturity investments,

These noter form an integral part of ard showld be read in confunction with the Consolidated Financial Statements 18



TRANSIMEX CORPORATION

Address: No. 172, Hai Ba Trung Street, Da Kao Ward, District |, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2016

Notes to the Consolidated Financial Statements (cont.)

Held-to-maturity investments are initially recognized at cost including the purchase cost and other
transaction costs. After initial recognition, these investments are recorded al recoverable value.
Interest from these held-to-maturity investments after acquisition date is recognized in the profit or
loss on the basis of the interest income to be received. Interests arising prior to the Group’s
acquisition of held-to-maturity investrients are recorded as a decrease in the costs as at the
acquisition time.

When there are reliable evidences proving that a part or the whole investment cannot be recovered
and the loss are reliably determined, the loss is recognized as financial expenses during the year
while the investment value is derecognized.

Loans
Loans are determined at original costs less allowance for doubtful debts. Allowance for doubtful
debts of loans is made on the basis of estimated losses,

Investments in joinf ventures and associates

Joint ventures

A joint venture is an entity which is established by a contractual arrangement whereby the Group
and the involved parties undertake an economic activity that is subject to joint control. Joint control
is the contractually agreed sharing of contrel over an economic activity, and exists only when the
strategic financial and operating decisions relating to the activity require the unanimous consent of
the parties sharing control (the venturers).

The Group recognizes its interests in jointly-controlled entities in accordance with the equity
method. Accordingly, contributed capital in joint ventures is initially recognized at original cost
and then adjusted for the changes in the Group's ownership rate of net assets of jointly-controlled
entities, The Consolidated Income Statement reflects the Group's ownership in the financial
performance of jointly-controlled entities. The Group stops using the equity method from the date
it ceases to have the jointly-controlled right or significant influences on jointly-controlled entities.

The Financial Statements of the jointly-controlled entity are prepared for the fiscal year that is the
same with the Consolidated Financial Statements of the Group. In the case that the accounting
policy of a jointly-controlled entity is different from the accounting policy applied consistently in
the Group, the Financial Statements of that jointly-controlled entity will be properly adjusted
before being consolidated in the Consolidated Financial Statements.

Unrealized profits/ (losses) arising from transactions with jointly-controlled entities are eliminated
in proportion to the amount under the Group's ownership in the preparation of the Consolidated
Financial Statements.

Associates

An associate is an entity which the Group has significant influence but not the control to govern the
financial and operating policies, Significant influence is the right to participate in making the
associate’s financial and operating policies but not control those policies.

Investments in associates are recognized in accordance with the equity method, Accordingly,
investment into associate is initially recorded at costs on the Consolidated Financial Statements and
then adjusted for the post acquisition change in the Group's share of net assets of the associate. If
the Group's share of loss of an associate equals or exceeds the carrying amount of an investment,
the investment is then reported at nil (0) value on the Consolidated Financial Statements, except
when the Group has obligations to pay on behalf of the associate to satisfy obligations of the
assoclate.

These notes form an integral part of and showld be read in conjunction with the Consolidated Financial Statements 19



TRANSIMEX CORPORATION

Address: No. 172, Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City
CONSOLIDATED FINAMNCIAL STATEMENTS

For the fiscal year ended 31 December 2016

Notes to the Consolidated Financial Statements (cont.)

The Financial Statements of the associate are prepared for the fiscal year that is the same with the
Consolidated Financial Statements of the Group. In the case that the accounting policy of an
associate is different from the accounting policy applied consistently in the Group, the Financial
Statements of that associate will be properly adjusted before being consolidated in the Consolidated
Financial Statements.

Unrealized profits/ (losses) arising from transactions with associates are eliminated in proportion to
the amount under the Group’s ownership in the preparation of the Consolidated Financial
Statements.

Reeeivables
Receivables are recognized at the carrying amounts less allowances for doubtful debts,

The classification of receivables as trade receivables or other receivables is made according the

following principles:

o Trade receivables reflect receivables concemning the commercial nature arising from purchase
and sale transactions between the Group and customers who are independent to the Group,
inclusive of receivables for the exports entrusted to other entities,

o (Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale transactions.

Allowance is made for each doubtful debt on the basis of the estimated loss,

Increases/ (decreases) in the allowance for doubtful debts as of the balance sheet date are recorded
into “General and administration expenses”.

Inventories
Inventories are recognized at the lower of cost or net realizable value.

Cost of inventories is determined as follows:

» For materials and merchandises: Cost comprises costs of purchases and other directly relevant
costs incurred in bringing the inventories to their present location and conditions.

¢ For work-in-process: Cost comprises direct cost related to service performance.

Costs of inventories are determined in accordance with the specific identification method and
recorded in line with the perpetual method.

Net realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for inventories is recognized for each category of inventory when their costs are higher
than their net realizable values. For services-in-process, the allowance is made for each kind of
services at different prices. Increases/ (decreases) in the obligatory allowance for inventories as of
the balance sheet date are recorded into “Costs of sales”. '

These notes form an integral part of and showld be read in conjunction with the Consolidated Finangial Statements 20
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CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2016

Notes to the Consolidated Financial Statements (cont.)

8.

10.

Prepaid expenses

Prepaid expenses comprise actual expenses arising but relevant to financial performance in several
accounting periods. Prepaid expenses of the Group mainly include land rental, tools, insurance
premiums and repair expenses. These prepaid expenses are allocated over the prepayment period or
over the period of corresponding economic benefits generated from these expenses.

Land rental

Prepaid land rental is the land rental which the Corporation has paid for the land being used. The
land rental is allocated into expenses in accordance with the straight-line method corresponding to
the lease term (i.e. 20 years).

Tools
Expenses on tools being put into use are allocated into expenses in accordance with the straight-
line method for the period from 01 year to 03 years.

Insurance premiums
Insurance premiums are allocated into expenses in accordance with the straight-line method over
the term of insurance policy.

Repair expenses
Repair expenses are allocated into expenses in accordance with the straight-line method for the
maximum period of 03 years.

Operating leased assels

A lease is classified as an operating lease if it transfers substantially all the risks and rewards
incident to ownership belonging to the lessor. The lease expenses are allocated in the Group’s
operating expenses in accordance with the straight-line method over the lease term and are not
subject to the method of lease payment.

Tangible fixed assefs

Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of tangible fixed assets include all the expenses paid by the Group to bring the
asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obtained from the use
of these assets. Those which do not meet the above conditions will be recorded into operation
expenses during the year.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Tangible fixed assets are depreciated in accordance with the straight-line method over their
estimated useful lives. The depreciation years applied are as follows:

Fixed assets Years
Buildings and structures 05-25
Vehicles 04 - 20
Office equipment 03-15
Other tangible fixed assets 05

These notes form an integral part of and should be read in conjunction with the € ‘vnsolidated Fingneial Statements 21
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MNotes to the Consolidated Financial Statements (cont.)

11.

12,

Financial leased assets
A lease is classified as a finance lease if it transfers substantially all the risks and rewards incident
to ownership belonging to the lessee. Financial leased assets are determined by their historical

‘costs less accumulated depreciation. Historical cost is the lower cost of the fair value of the leased

asset at commencement of the lease term and the present value of the minimum lease payments.
Discount rate used to calculate the present value of the minimum lease payments is the interest rate
implicit in the lease or else mentioned in the lease. If the interest rate implicit in the lease cannot be
determined, the incremental borrowing rate at commencement of the lease term will be applied.

Financial leased assets are depreciated in accordance with the straight-line method over their
estimated useful lives. If there is no reasonable certainty that the Group will obtain ownership at
the end of the lease, the fixed asset shall be depreciated over the shorter of the lease term and the
estimated useful life of the asset. The depreciation years of the financial leased assets are as
follows:

Fixed assets Years
Vehicles 14

Intangible fixed assets
Intangible fixed assets are determined by their initial costs less accumulated amortization.

Initial costs of intangible fixed assets include all the costs paid by the Group te bring the asset to its
working condition for its intended use. Other costs relevant to intangible fixed assets arising
subsequent to initial recognition are included into operation costs during the year only if these costs
are associated with a specific intangible fixed asset and result in future economic benefits expected
to be obtained from the use of these assets.

When an intangible fixed asset is sold or disposed, its initial costs and accumulated amortization
are written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

The Group’s intangible fixed assets include:

Land use right
The land use right is the land rental paid once for many years by the Group to obtain the Land Use
Right Certificate. This land use right is amortized over the land leasing term (i.e. 32 years),

Website copyright
Initial costs of website copyright include expenses on the intellectual property registration and the
website development. Website copyright is amortized in line with straight-line method in 04 years.

Computer software

Expenses attributable to computer software which is not a part connected to related hardware will
be capitalized. Initial cost of computer software includes all the expenses paid by the Corporation
until the date the software is put into use. Computer software is amortized in accordance with
straight-line method in 05 years.

These notes form an integral part of and sheuld be read in confunction with the Consolidated Finanelal Statements 22
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13.

14.

15,

16.

Investment property

Investment property is property which is land use right, house held by the Group o eam rentals or
for capital appreciation. Investment properties for lease are measured at their historical costs less
accumulated depreciation. Historical cost includes all the expenses paid by the Group or the fair
value of other considerations given to acquire the assets up to the date of its acquisition or
construction.

Expenses related to investment property arising subsequent to initial recognition should be added
to the net carrying value of the investment property when it is probable that future economic
benefits, in excess of the originally assessed standard of performance of the existing investment
property. will flow to the Group.

When the investment property is sold or disposed, its historical cost and accumulated depreciation
are written off, then any gain or loss arising from such disposals is included in the income or the
expenses during the year.

The transfer from owner-occupied property or inventories into investment property shall be made
only when there is a change in use evidenced by the end of owner-occupation and the
commencement of an operating lease to another party or the end of construction, The transfer from
investment property to owner-occupied property or inventories shall be made when, and only
when, there is a change in use evidenced by the commencement of owner-occupation or the
commencement of development with a view to sale. The transfer from investment property to
owner-occupied property or inventories does not change the historical cost or net book value of
investment property at the date of transfer.

Investment property for lease is depreciated in accordance with the straight-line method over their
estimated useful lives. The depreciation years of the investment property are 30 years.

Construction-in-progress

Construction-in-progress reflects expenses (inclusive of relevant interest expenses in accordance
with the Group’s Accounting Policies) directly related to the construction of assets and the
installation of machinery and equipment for the purposes of manufacturing, lease and management
as well as expenses for in-progress repair of fixed assets. These assets are recognized al their
original costs and not depreciated.

Contractual arrangement

The Group shall recognize in the Consolidated Financial Statements the business co-operation
contracts in form of business operations controlled by a party for the distribution of profit after tax
and jointly-controlled the followings:

e The Group eamns from the sale of goods or provisions of services by the joint venture.

»  The expenses that the Group incurs.

Payables and accrued expenses

Payables and accrued expenses are recognized for the amount payable in the future relevant to
goods and services used. Accrued expenses are recognized on the basis of reasonable estimates for
the-amount payable.

The classification of payables as trade payables. accrued expenses or other payables is made

according the following principles:

* Trade payables reflect payables of commercial nature arising from the purchase of goods,
services, or assets, of which the seller is an independent entity with the Group, including
payables for import through entrustment,

These notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 23
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Notes to the Consolidated Financial Statements {cont)

17,

18.

* Accrued expenses reflect expenses for goods, services received from suppliers or supplied to
customers but have not been paid, invoiced s or lack of accounting records and supporting
documents; pay on leave payable to employees; and accrual of operation expenses.

¢  Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

Payables and accrued expenses are classified into short-term and long-term items in the Balance
Sheet on the basis of the remaining period as of the balance sheet date.

Ordinary bonds

(Ordinary bonds include bonds that cannot be converted into shares or those can be converted into
an indefinite number of shares as at the maturity date (due to the dependence on market value of
shares as at the maturity date),

The camying value of bonds is reflected on the net value of the face value minus discount and plus
bond premium.

The Group follows discount and premium for each type of issued ordinary bonds and the allocation

of each discount and premium when determining borrowing costs included into expenses or

capitalized for each period. Details are as follows:

» Bond discounts are gradually allocated into interest expenses for each period during the term of
bonds.

s Bond premiums are gradually allocated as a decrease into interest expenses for each period
during the term of bonds.

The Group may choose to apply the effective interest method or straight-line method to allocate

discounts or premiums:

s For the effective interest method: discounts or premiums are allocated to each period by the
differences between the interest expenses payable in each interest payment period (calculated
by the beginning balance of the bonds multiplied by the actual interest rate on the market) with
the amount payable for each period.

s For straight-line method: discounts or premiums are gradually allocated throughout the term of
bonds.

The issuance cost of bonds is gradually allocated in compliance with bond term under the straight-
line or the effective interest rate method and recorded into financial expenses or capitalized.

Owner’s equity

Capital

The Group's capital is recorded according to the actual amount already invested by the
shareholders.

Share preminms

Share premiums are recorded in accordance with the difference between the issuance price and
face value upon the 1PO, additional issue or the difference between the re-issuance price, carrying
value of treasury stocks and the equity component of convertible bonds upon maturity. Expenses
directly related to the additional issue of stocks and the re-issuance of treasury stocks are recorded
as a decrease in “Share premiums”.

Treasury shares

When a share capital in the owner's equity is re-purchased, the amount payable including the
expenses related to the transaction is recorded as treasury shares and a corresponding decrease in
owner's equity then is recognized. When this share capital is re-issued, the difference between the
re-issuance price and carrying value of treasury shares is recorded in “share premiums”,
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19.

20.

21.

Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of
the Corporation as well as legal regulations and approved by the Shareholders’ Council.

Profit distribution to shareholders is done under consideration to non-monetary items belonging to
retained eamings which probably affects cash flows and dividend payment ability, including gains
arisen from the revaluation of assets contributed as capital, interest due to the revaluation of
monetary items, financial instruments and other non-monetary items.

Dividends are recorded as payables upon the approval of the Shareholders’ Council.

Recognition of sales and income

Sales of service provision

Sales of service provision shall be recognized when all of the following conditions are satisfied:

* The amount of sales can be measured reliably. When the contract stipulates that the buyer is
entitled to return the services provided under specific conditions, sales is recognized only when
these specific conditions are no longer existed and the buyer is not entitled to return the
services provided.

* The Group received or shall probably receive the economic benefits associated with the
provision of services.

* The stage of completion of the transaction at the end of reporting period can be measured
reliably,

e The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

In the case that the services are provided in several accounting periods, the determination of sales is
done on the basis of the stage of completion as of the balance sheet date.

Income from leasing operating assets

Income from leasing operating assets is recognized in accordance with the straight-line method
during the lease term. Rentals received in advance for several periods are allocated to revenues in
consistence with the lease term.

Tnterest
Interest is recorded based on the term and the actial interest rate applied in each particular period.

Dividends and profit shared

Dividends and profit shared are recognized when the Group has the right to receive dividends or
profit from the capital contribution. Particularly, the dividends paid in form of shares are not
recorded as an increase in value, but the increasing quantity of shares is followed up.

Borrowing costs
Borrowing costs include loan interest and other costs incurred directly relevant to borrowings.

Borrowing costs are recorded as an expense when it is incurred. In case the borrowing costs are
directly attributable to the construction or the production of an asset in progress, which takes a
substantial period of time (over 12 months) to get ready for intended use or sales of the asset, these
costs will be included in the cost of that asset. To the extent that the borrowings are especially for
the purpase of construction of fixed assets and investment properties, the borrowing cost is eligible
for capitalization even if construction period is under 12 months. Incomes arisen from provisional
investments as loans are recognized as a decrease in the costs of relevant assets.
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22,

23.

In the event that general borrowings are partly used for the acquisition, construction or production
of an asset in progress, the costs eligible for capitalization will be determined by applying the
capitalization rate to average accumulated expenditure on construction or production of that asset.
The capitalization rate is computed at the weighted average interest rate of the horrowings not vet
paid during the year, except for particular borrowings serving the purpose of obtaining a specific
asset.

Expenses

Expenses are those that result in outflows of the Group’s economic benefits and are recorded at the
time of transactions or when incurrence of the transaction is reliable regardless of whether payment
for expenses is made or not.

Expenses and their corresponding revenues are simultancously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations of accounting standards in order to guarantee
that transactions can be fairly and truly reflected. '

Corporate income tax
Corporate income tax includes current income tax and deferred income tax.

Current income tax

Current income tax is the tax amount computed based on the taxable income. Taxable income is
different from accounting profit due to the adjustments of temporary differences between tax and
accounting figures, non-deductible expenses as well as those of non-taxable income and losses
brought forward.

Deferred income tax

Deferred income tax is the amount of corporate income tax liability or refundable due to temporary
differences between carrying values of assets and liabilities serving the preparation of the Financial
Statements and basis for calculation of income tax. Deferred income tax liabilities are recognized
for all the temporary taxable differences, Deferred income tax assets are recorded only when there
is an assurance on the availability of taxable income in the future against which the temporarily
deductible differences can be used.

Carrying values of deferred corporate income tax assets are considered as of the balance sheet date
and will be reduced to the rate that ensures enough taxable income against which the benefits from
part of or all of the deferred income tax can be used. Deferred corporate income tax assets, which
have not been recorded before, are considered as of the balance sheet date and are recorded when
there is certainly enough taxable income to use these unrecognized deferred corporate income tax
assets.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate
to be applied in the year when the assets are recovered or the liabilities are settled based on the
effective tax rates as of the balance sheet date. Deferred income tax is recognized in the Income
Statement. In the case that deferred income tax is related to the items of the owner's equity, that
corporate income tax will be included in the ewner's equity.
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24,

25.

26.

Deferred income tax assets and deferred income tax liabilities are offset when:
* The Group has the legal right to offsét current income tax assets against current income tax
liabilities; and
*  Deferred incomie tax assets and deferred income tax liabilities are relevant to corporate income
tax which is under the management of one tax authority either:
- Of the same subject to corporate income tax; or
- The Group has intention to pay current income tax liabilities and currént income tax assets
on a net basis or recover tax assets and settle tax liability simultanecusly in each future
period to the extent that the majority of deferred income tax liabilities or deferred income
tax assets are paid or recovered.

Related parties

A party is considered a related party of the Group in case that party is able to control the Group or
to cause material effects on the financial decisions as well as the operations of the Group. A party
is also considered a related party of the Group in case that party is under the same control or is
subject to the same material effects.

Considering the relationship of related parties, the nature of relationship is focused maore than its
legal form,

Segment reporting

A business segment is a distinguishable component of the Group that is engaged in manufacturing
or providing products or services and that is subject to risks and returns that are different from
those of other business segments.

A geographical segment is a distinguishable component of the Group that is engaged in
manufacturing or providing products or services within a particular economic environment and that
is subject to risks and returns that are different from those of components operating in other
economic environments.

Segment information is prepared and presented in compliance with accounting policies on
preparation and presentation of the Group’s Consolidated Financial Statements.

Financial instruments

Financial assets

The classification of these financial assets depends on their nature and the purpose and is
determined at the date of initial recognition. The financial assets of the Group include cash and
cash equivalents, trade receivables, other receivables,; listed and non-listed financial instruments.

At the date of initial recognition, financial assets are recognized at the original cost plus transaction
costs directly attributable to those financial assets,

Financial liabilities

The classification of financial liabilities depends on their nature and purposes and is determined at
the date of initial recognition. The financial liabilities of the Group include trade payables,
borrowings and other pavables.

At the date of initial recognition, financial liabilities are recognized at original cost minus
transactions costs directly attributable to those financial liabilities.
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V. ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED BALANCE
SHEET

1.  Cash and cash equivalents

Ending balance Beginning balance

Cash on hand 3.492.182.340 2.016.378.051
Demand deposits 46.221.055.305 35.322.254.625
Cash equivalents " 73.264.000.000 198.130.500.000
Total 122.977.237.645 235.469.132.676

I Bank deposits of which the principal maturity is under 03 months.

2. Financial investments
The Group’s financial investments include trading securities, held-to-maturity investments and
investments in joint ventures, associates. Information on the Group's financial investments is as
follows:

2a. Trading securities

Ending balance Beginning balance
Original cost Fair value Provision Original cost Fair value Provision
Foreign Trade

Offsetting financial instruments

Financial assets and financial liabilities will be offset against each other and reflected at their net

values in the Balance Sheet when, and only when, the Group:

» has a legal right to offset the recognized amounts; and

¢ has intention either to settle on a net basis, or to recognize the asset and to settle the liability
simultaneously.

Ferwarding and
Transportation Joint
Stock Company

(VYNT)

12.247997.695  11.684.100.000 (563.897.695) 12.247.997.695 15.914.550.000

Petrovietnam General
Services Corporation

(PET)

32.785.104 27.192.000 - . -

Tan Binh Import -

Export Joint Stock

Corporation (TIX) 57.586.230 101.125.000 = -

Saigon Thuong Tin

Commercial Joint

Stock Bank (STR) < - . 155218 91,700
Dong Mai Port Joint

Stock Company

(PDN)

3.608.271.404  5.194.680.000 - 120,479,549 124,740.000

Intresco House
Investment and

Trading Corporation

(ITC) 2.325451.130 1.B53.725.500 (471.725.630) 2.325451.130 1.490,076.000 (835.375.130)
Song Ba Corporation

(SBA) 66.029.750 122.012.500 - 66,029,750  107.500.000

Total 18.338.121,333  18.982.835.000 (1.035.623.315) 14.760.113.342 17.636,957,700 (835.375.130)
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Reasons of the changes of trading securities:
* Shares of Petrovietnam General Services Corporation (PET): increase due to purchase of 2.640
shares for the corresponding amount of VND 32,785,104,

*  Shares of Tan Binh Import - Export Joint Stock Corporation (TIX): increase due to purchase of
2.500 shares for the corresponding amount of VND 57.586.250.

¢ Shares of Saigon Thuong Tin Commercial Joint Stock Bank (STB): decrease due to sale of all
invested shares for the corresponding amount of VND 155.218.

* Shares of Dong Nai Port Joint Stock Company (PDN): increase due to additional purchase of
85.650 shares for the corresponding amount of VND 3.487.791.855.

Fluctuations in provisions for devaluation of trading securities are as follows;

Current year Previous vear
Beginning balance 835.375.130 995.816.228
Reversal of provision - (160.441.098)
Extraction for provision 200.248.195 -
Ending balance 1.035.623.325 835.375.130

2b.  Held-to-maturity investments
This item reflects 06-month deposit at Nam A Bank — Binh Duong Branch.

2e.  Investments in joint ventures and associates
Ending halance Beginning balance

Profit after the Profit after the
Original cost _investment date Total Original cost  investment date Total

Nippon Express

{Vietnam) Co.,

Lid, 12.525.000.000 204.905.833.047  217430.833.047 12.525.000.000 168.269.178.224 180.794.178.224
Hai An "-:i"
Trensport and oy

Stevedoring f \;-_:-
Joint Stock ANV E N
Company 1 TIA0D2E00114 65747022631 139.047.281.745 Bo.7 500 000,000 33.B57.631.865 140.607.631 -Wh] g
Vinafretght Joint g
Stock Compeny
oy B2.409.729.567 27694811929 110104541496  S2.011L800.812  18.664.428.553 B0.676.229.
Hai An

Container

Transpon

Company

Limited ™ 40.000.000.000 - A40.000.000.000 -
Chao Lon

Investment and

Impon Export

Corporation ™ 303,280 000,000  4.550.000.000 307 830,000,000 - - -
Tatal 511.614.988.681 302.897.667.607 814.512.656.288 161.286.800.812 240.791.238.642 402.078.039.454

W According to the Investment Certificate No. 411022000240 dated 22 May 2008 granted by the
People’s Committee of Ho Chi Minh City, the Group has invested in Nippon Express (Vietnam)
Co,, Ltd. an amount of VIND 12.525.000.000 (equivalent to USD 750,000), accounting for 50% of
charter capital of this company.
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W During the year, the Group has sold 536.640 shares of Hai An Transport and Stevedoring Joint
Stock Company at the selling price of VND 8.236.350.720. As of the balance sheet date, the Group
is holding 5.115.610 shares, equivalent to 22,05% of charter capital of Hai An Transport and
Stevedaring Joint Stock Company (beginning balance: 5.656.250 shares, equivalent to 24,38% of
charter capital).

U During the year, the Group has additionally purchased 391,800 shares of Vinafteight Joint Stock
Company at the buying price of VND 20.397.928.755. As of the balance sheet date, the Group is
holding 2.474.200 shares, equivalent to 44,18% of charter capital of Vinafreight Joint Stock
Company (Beginning balance: 2.082.400 shares, equivalent to 37,19% of charter capital).

"' According to the Business Registration Certificate No. 0201655535 dated 13 November 2015
granted by the Department of Planning and Investment of Hai Phong City, the Group invested in
Hai An Container Transport Company Limited an amount of VND 40,000.000.000, equivalent to
20% of charter capital of this company.

™ During the year, the Group has purchased 30.328.000 shares of Cho Lon Investment and Import
Expart Corporation at the buying price of VND 303.280.000.000. As of the balance sheet date, the
Group is holding 30.328,000 shares, equivalent to 35,02% of charter capital of Cho Lon Investment
and Import Export Corporation,

Values of capital ownership of the Group in joint ventures and associates are as follows:

Beginning Capital Profit/(loss)
balanee of contribution during the Dividends and Ending balance
ownership during the year year profit shared Liguidation Others of ownership

MNippon

Express

{¥ietnam)

Co., Lid 180,754,178 224 - 47580.949.461  (9.500.000.000) (1.444.254.638) 217.430.833.047

Hai An

Transport and

Stevedoring & n
Joint Stock :.q f—"
Comnpany 14060763 1,863 30.205.339.520 (13.945410.000) (13.349.740.886) (2.430.538.754) 139.147281.745 r::.-,-T-
Vinafreight I*'."”
Joint Stock: ) c'-.,
Company 80.676.229.365 20397928755 15.997.773.850 (3.527.450.000) (3.430.940.474) 110.104.541_495 ‘\_.-;3
Hai An i
Container

Transport

Company

Limited - 40.000,000.000 40.000.000.000
Cho Lon

[nvestmien

and fmpors

Export

Corporation - 303.280.000.000 4.550.000.000 - - - 307.830.000.000
Total 402.078.039.454 363.677.928.755 98.394.062.831 (28.972.860.000) (13.349.740.886) (7.314.773.866) B14.512.656.188

Operations of joint ventures and associates
Hai An Container Transport Company Limited is in the préparation for operations.

Other joint ventures and associates are in the normal operation and have not experienced any
significant change as compared to that of the previous year.

These notes form an integral portof and should be read in confunction with the Consolidated Financial Siatemenis 10



TRANSIMEX CORPORATION

Address: No. 172, Hai Ba Trung Street, Da Kao Ward, District |, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2016
Notes to the Consolidated Financial Statements (cont.)

Transactions with joint ventures and associates

Significant transactions between the Group and joint ventures and associates are as follows:

Nippon Express (Viemamy) Co., Ltd.
Service provision

Profit shared from capital contribution in joint

venture

Hai An Transport and Stevedoring Joint Stock

Company

Capital contribution for business co-pperation
Profit shared

Profit shared from business co-operation
Receipt of service provision

Service provision

Vinafreight Joint Stock Company
Profit shared

Hai An Container Transport Company Limited

Capital contribution

Cho Lon  Investment and Import Export

Corporation
Capital contribution

Current year

Previous year

4.514.677.537

9.500.000.000

7.084.100.000
15.945.410.000
12.402.714.194
8.317.547.919
525.767.275

3.527.450.000

40.000.000.000

303.280.000.000

Investments in otherentities used as mortgage, guarantes
The Group has mortgaged 2.093.200 shares of Vinafreight Joint Stock Company to secure the

issuance of bonds at Maritime Bank.

3. Short-term trade receivables

Receivables from related partics

Nippon Express (Vietnam) Co,, Ltd.

Hai An Transport and Stevedoring Joint Stock

Company

Receivables feam other customers
Logistics Shibushawa Co., Ltd.
Kuhne+Nagel Co., Ltd.

Other customers

Total

4.  Short-term prepayments to suppliers

Tu Lai Il Co., Ltd.
Hung Tri Refrigeration Industry Joint Stock
Company

Izopoli Yapi Elemanlari TaaHHut San, ve Tic.

A5

Thai Binh Engineering & Trading Co., Ltd.
Other suppliers

Total

Ending balance

627.972.597
292.858.597

335.114.000
77.165.694.638
5.107.506.268
7.828.431.493
64.229.756.877

4.311.541.682

11.000.000.000

12.915.900.000
16.968.750.000
9.813.405.995
10.416,928.623
385.827.269

5.024.400.000

Beginning balance

518.931.829
518.931.829

41.029.620.528
4.302.394.199
1.805.366.619
34.921.859.710

77.793.667.235

41.548.552,357

Ending balance

Beginning balance

6.300.000.000 2.300.000.000
) 1.111.220.000
) 2.466.200.000
- 1.057.000.000
1.072.499.934 2.166.140.865
7.372.499.934 9.100.560.865
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Ln

Other short-term/long-term receivables
Sa.  Orther short-term receivables

Ending balance Beginning balance
Value Allowance Value Allowance
Receivables from related
parties 12.402.714.194 - 8.313.405.995 -

Hai An Transport and
Stevedoring Joint Stock
Company — Profit from business

co-operation contract 12.402.714.194 8.313.405.995 -
Receivables from other

organizafions and individuals  25,048.305.117 20.402.317.443 -
Short-term deposits 283 .427.490 - 761.431.056 -
Advances 11.975.706.835 - B.4B0.B55.087

Interest expected 1o be received 744.000.000 626.000.000 -
Payments on other’s behalf 11:388.835.618 - 7.241.156.652

VAT on imports which are not '

deducted - 2.020.412.389

Other receivables 636.335.174 - 1.272.462.259 -
Total 37.451.019.311 - 28.715.723.438 -

5b.  Other long-term receivables
Ending balance

Beginning balance

Value Allowance Value Allowance
Receivables from related
parties - - 32.915.900.000 -
Hai An Transport and
Stevedoring Joint Stock
Company - 32.915.900.000 -
Receivables from other
ongrnicationyandmbtiduily  SOb TR - 558.813.740 :
Deposits for financial lease 2.252.927.000 - - -
Long-term depasits 1.068.813.740 - 558.813.740 -
Total 3.321.740.740 - 33.474.713.740 -

6.  Doubtful debts
Ending balance

Beginning balance

Outstanding  Ovriginal Recoverable  Outistanding  Original  Recoverable
period amount value period amount value

Khanh Van Co., .
gk Over 03 years  267.710.000 - Over03 years 267.710.000 -
MNewlink Co., Ltd, Owver 02 vears  130.834.612 - Over02years 130.334.612 -
Nam Tuan Co.,
Lid. Over 03 years  247.100.000 247100000 Over 03 years 225.581.818 225581818
Hai Phat Building
Joint Stock Over 03 years 146,700,000  146.700.000
Company
Other customers  From aver 01 From over (]

year to over 03 74.934.783 74934783 yeartoover 03 298.342.320 298.542.320

years yedrs

Total 867.279.395 468.734.783 922.668.750 524.124.138

These notes form an integral part of and shouwld be réad in conjunetion with the Consolidated Financial Statements 32
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Fluctuation in allowances for short-term doubtful debts is as follows:

Current year Previous vear
Beginning balance 398.544.612 130.834.612
Additional extraction - 267.710.000
Ending balance 398.544.612 398.544.612

e Inventories
Ending balance Beginning balance
Original cost  Allowance Original cost  Allowance

Materials and supplies 4.330.482.618 - 5.080.504.126 -
Tools - - 138.357.281 -
Wark-in-process 1.246.692.526 - 2.237.274.096 -
Total 5.577.175.144 - 7.456.135.503 -

8.  Short-term/long-term prepaid expenses
Short-term prepaid expenses

Tools

Insurance premiums

Office and warehouse rentals
Land rental

Other short-term prepaid expenses

Total
8b. Long-term prepaid expenses
Expenses on asset repair
Tools
Golf club membership card
Land rental
Other long-term prepaid expenses
Total

Ending balance

Beginning balance

4.906.691.818

4.671.915.998

1.153.986.992 906.619.746
168.000.000 525.748.167

- 2.534.294.420

845.862.661 1.204.944 852
7.074.541.471 9.843.523.183

Ending balance

Beginning halance

10.243.676.671 5.374.163.357
6.422.925.388 282.199.817
160.332.07% 481.092.079
6.963.975.000 7.531.681.500
1.485.471.343 1.715.705.246
25.276.380.481 15.384.841.999

W Prepaid land rental for the land use right at Transimex-Saigon Logistics Center in Da Nang is used
to secure the loan from VIB — Ho Chi Minh City Branch.

9. Tangible fixed assets

T8
TY N
HL HAN
TU v

C

Buildings and  Machinery and Office Other tangible
structures equipment Vehicles equipment fixed assets Total

Historical costs
Beginning balance  175.303.778.661 16907500 275289020343 32.6B1.716.863 565607260 483 877.030.627
New purchases 125 1E1.818  5.846.513.000 37.432.369.99% 1.979.440.839 - 45.386.505.656
Completed _
construction I89.949.234 579 5454218475 43.354.092.063 A98.490.715 1.326.648.363  440.982.693.397
Liguidation and
dis]:msa;l - (12788, 988 .894) - = [12.78B.9ER.894)
Transfer to findncal
leased assets — {Z0.421.262.735) - - (20.421.262.735)
Other decreases - {475.519.200) - - (473.519.200)
Ending balance 565.351.195.058 11.337.638.975 322.389.711.578 35359.657.417 2.092.255.823 036.560.458.851

Thiese hotes form an ntegral part of and should be read in confunciion with the Consolidaled Financial Statements
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Buildings and  Machinery and Office Other tangible
structures equipment Vehicles equipment fxed nssets Total

In-which:
Assers fully
depreciated but still
in use 20.486.712.376 - 65238 826.726  6.768.574.792 365.607.2600 93.059.741.154
Assets wailing for
liguidation - - - -
Depreciation _
Beginning balande 61.301.887.663 19.068.873 131.163,592.861 18.936.975.388 365.607.260 213.987.132.245
Depreciation during
the year 10.211.124.776 516941898 24.579.606.679 3.349.164.351 JB.537.765 3RT715.375.469
Liguidation and
disposal - = {12.788.988.8%94) - [12.788.088.854)
Ending balance T1.513.012.43% 536.010.771  144.954.210.646 22.286.139.939 624.145.025 239.913.518.820
Met hook values
Beginning balance  114.001.8%0.998 I7838.627 142125427482  13.744.741.275 269.885.898.382

Ending balance 493.868.182.619 10.801.628.204  177.415.500.932 13.073.517.478 1.468.110.798 696.646.940.031

In which:

Assets ternporarily

not in use - - - -

Asgseéts waiting for

liquidation - - - - -

Some tangible fixed assets, of which the net book value is VND 542.207.026.191, have been

mortgaged to secure the loans from Branch of Shinhan Bank Vietnam Limited — Transaction
Office, VIB — Ho Chi Minh City Branch and Ryobi Holdings Co., Ltd.

10. Financial leased assets

Historical costs Depreciation Net book values

Beginning balance - - .

Increase during the year 20.481.149.136 299.432.005

Ending balance 20.481.149.136 299.432.005 20.181.717.131
11. Intangible fixed assets

Website Computer
Land use right copyright software Total

Initial cost

Beginning balance 44.285,400.000 32.500.000  6.855.025.024 51.172.925.024

Acquisition during the

year - - 45.000.000 45.000.000

Completed construction - - 2.863.424.000  2.863.424.000

Ending balance 44,.285.400.000 32.500.000  9.763.449.024 54.081.349.024

In which;

Assets fully amortized

but still in use - 32.500.000 416.828.000 440.328.000

Amortization

Beginning balance 3690450016 32.500.000 1.590.208.360 5.713.158.376

Amortization during the

year 1.383.918.756 - 1.121.311.784 2.505.230.540

Ending balance 5.074.368.772 32,500,000  3.111.520.144 8.218.388.916
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Website Computer

Land use right copyright software Total
Net book values
Beginning balance 40.594,949.984 - 4.864.816.664 45.459.766.648
Ending balance 39.211.031.228 - 6.651.928880 45.862.960.108
In which:
Assets temporarily not
in use . - - -
Assets waiting for
liquidation = = = =

Some intangible fixed assets, of which the net book value is VND 39.211.031.228, have been
mortgaged to secure the loans from Branch of Shinhan Bank Vietnam Limited — Transaction

Office.
12. Investment property
Historical costs Depreciation Net book values
Beginning balance 84.498.175.910 19.028.378.565 65.469.797.345
Depreciation during the year - 2.718.468.000
Ending balance 84.498.175.910 21.746.846.565 62.751.329.345

The Group’s investment property is TMS Building at No. 172 Hai Ba Trung Street, Da Kao Ward,
District 1, Ho Chi Minh City.

According to the Vietnam Accounting Standard No. 05 “Investment property”, the fair value of

investment properties as of the balance sheet date must be presented. However, the Group has not
determined the fair value of these investment properties due to the lack of conditions to measure.

The investment properties have been mortgaged to secure the loans from Branch of Shinhan Bank
Vietnam Limited — Transaction Office.

13. Construction-in-progress

Beginning Inclusion into

balance Increases fixed assets Ending balance
Acquisition of fixed assets 13.877.056.983  38.610.244.061 (48.295.156.044)  4.192.145.000
Construction-in-progress 205.185.639.203 202.99T7.958.673 (395.051.234.079) 13.132.363.797
Transiniex-Saigon Logistics .
Center in Da Nang 26.691. 379120 5410391283 (32.101.770.403)
Construction of bonded and
togistics warehouse at Hi-Tech
Park Ho Chi Mink City 178,494, 260.083 197 387.567.390 (362.940.463.676). 13.132.363.797
Total 219.062.696.186 241.608.202.734 (443.346.390.123) 17.324.508.797

All construction-in-progress has been mortgaged to secure loan from VIB — Ho Chi Minh City
Branch.

Total borrowing cost capitalized into construction-in-progress during the vyear is VND
18.608.253.802.
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I4. Deferred income tax assets
The Group only has deferred income tax assets related to the temporarily deductible differences.
Details are as follows:
Recognition in
Beginning financial Ending
balance performance balance
Accrued expenses 1.507.858.423  (1.507.858.423) -
Exchange difference of monetary items 44.110.736 (44.110.736) -
Depreciation 416.137.460 (416.137.460) -
Total 1.968.106.619  (1.968.106.619) -
Corporate income tax rate used for determination of the value of deferred income tax asset is 20%
(previous year: 20%).
15. Short-term trade payables
Ending balance Beginning balance
Payables to related parties 594.336.366 584.400.000
Hai An Transport and Stevedoring Joint Stock
Company 594.336.366 584.400.000
Payables to other suppliers 29.256.787.822 10.445.762.655
Saigon Newport 007.640.000 1.115.550.000
Dai Dung Metallic Manufacture Construction and
Trade Corporation - 790.000.000
U&1 Construction Corporation 6.097.000.000 -
Tan Phuong Phat Producing and Trading
Company Limited 1.758.622.213 -
Other suppliers 20.493.525.604 8.540.212.655
Total 29.851.124.188 11,030.162.655
The Group has no outstanding trade payable.
16. Taxes and other obligations to the State Budget
Beginning Amount Amount already Ending
balance payable paid balance

VAT on local sales 496.148.580 16.719.343.996 (15.720.481.194) 1.495.011.382
VAT on imports 4752629262  (4.752.629.262) -
Import-export duties - 392,662 866 (392.662.866)

Corporate income tax 3.579.034.156 18.713.445.175 (22.347.330.647)

(54.851.316)

Personal income tax 147.500.776 2.807.135.540 (2.573.427.780)  471.298.534
Property tax - 74.193.457 (74.193.457) -
Land rental - 288.762.657 (288.762.657) -
Other taxes 584.008.509 8.096.478.720 (7.779.878.316) 901.208.913
Total 4.807.382.021 51.934.651.673 (53.929.366.179) 2.812.667.515
Falue added tax (VAT)

The Group companies have paid VAT in line with the deduction method. The VAT rates applied
are as follows:

- Forwarding service provided to customers in export-processing zones 0%

- Transporting and loading services and forwarding service provided locally 10 %
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17,

Corporate income tax

The Group companies have to pay corporate income tax at the rate of 20% on taxable income

{previous year: 22%).

Estimated corporate income tax payable during the year is as follows:

Total accounting profit before tax

Increases/ (decreases) of accounting profit to
determine profit subject to corporate income tax:

- Losses of subsidiaries during the vear

- Other increases

- Other decreases

Total income subject to tax

Income exempted from tax

Losses brought forward from the previous years

Taxable income

Corporate income tax rate

Corparate income tax payable

Corporate income tax of business co-aperation
contract paid by partner on behalf of the Group "

Corporate income tax to be paid

Current year

Previous year

192.222.600.836

5.906.360.995
2.532.330.974
(6.554.220.367)

175.999.979.566

10.136.701.541
(4.602.915.016)

194.107.072.438
(96.800.931,157)
(3.738.915.407)

181.533.766.091
(79.427.897.334)
(7.526.123.254)

03.567.225.874
20%

94,579.745.503
22%

18.713.445.175

(3.117.614.915)

20.807.544.011

(2.395.737.081)

15.595.830.260

18.411.806.930

According to the Business Co-operation Contract No. 36/HPHTKD dated 06 August 2015, which
was re-signed on the basis of consolidation of 02 Business Co-operation Contract No.
06/HDHTKD dated 12 March 2014 and No. 16/HDHTKD dated 25 September 2014, Hai An
Transport and Stevedoring Joint Stock Company is responsible for declaring, finalizing and paying
this corporate income tax amount on behalf of other parties evolving in the business co-operation

contract,

Determination of corporate income tax liability of the Group companies is based on prevailing
regulations on tax. Nonetheless, these tax regulations may change from time to time and tax
regulations applicable to variety of transactions can be interpreted differently, Hence, the tax
amounts presented in the Consolidated Financial Statements can be changed upon the inspection of

tax authorities.

Land rental and property tax
Land rental and property tax is paid according to the notices of the tax department.

Other taxes

The Group companies have declared and paid these taxes in line with the prevailing regulations,

Payables to employees
This item reflects the salary to be paid to employees.

According to the Resolution No. 43/NOQHBDOQT NE4 - TMS - 2016 dated 24 March 2016 of the
Board of Management, the estimated appropriation for salary fund in the current year is 43% of
profit before tax, before salary fund and joint venture interest,

These notes form an (ntegral part of and should be read in confunction with the Consolidated Financial Statemenis 37
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Notes to the Consolidated Financial Statements {cont.)

18. Short-term accrued expenses

Payables to related parties

Board members — Bond interest payable
Executive Officers — Bond interest payable
Casco Investments Limited - Bond interest
payable

Payables to other organizations and individuals
Loan interest expenses

Bond interest expenses

Transporting and forwarding expenses

Other short-term accrued expenses

Total

19.  Short-term unearned revenues

Ending balance Beginning balance
1,319.242.983 2.630.702.824
410.324.658 818.228.524
14.778.517 29.469.844
894,139,808 1.783.004.456
20.383.574.797 12,161.288.500
492.000.000 473.340.000
7.096.923.682 3.880.049.861
12.354.790.433 6.554.220367

439.860.682

1.253.678.272

21.702.817.780

14.791.991.324

This item reflects prepayment on leasing investment property.

20.  Other short-term/long-term payables
20a. Other short-term payables

Payables to related parties

Casco Investments Limited — dividends payable
Payables to other organizations and individuals
Trade Union’s expenditure

Social insurance, health insurance, unemployment
insurance premiums

Receipt of short-term deposits

Dividends payable

Bond interest payable

Payable for amounts collected on other's behalf

Temporary collection of amount paid for TMS
Transport shares

Other short-term pavables
Total

Ending balance

Beginning balance

5.170.782.600

- 5.170.782.600
36.807,138.281 37.659.723.952
42.239.688 50.789.688

i 204.373.665
3.924 344 515 4.492 B62 387
701.344.260 16.312.984.390
1.759.934.400 ;
21.913.385.915 16.112.283.604
7.574.895.000 :
519.541.520 486.430.218
36.807.138.281 42.830.506.552

20b. Orther long-term payables
This item reflects receipt of long-term deposits.

20¢. Outstanding debis
The Group has no other outstanding payable,
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21. Short-term/long-term borrowings and financial lease
21a. Short-term borrowings and financial lease

Ending balance Beginning balance
Short-term loans from banks 47.062.399.625 36,432 466.203
Vietcombank — Ho Chi Minh City Branch ™ 29.265.635.477 36.432.466.203
Branch of Shinhan Vietmam Bank Limited ™ 17.796,764.148 -
Current portion of long-term loans (see Note No.
V.21b) 69.976.538.764 20.939.762.840
Current portions of financial lease (see Note No,
V.21b) 6.319.324.788 -
Current portions of long-term ordinary bonds (see
Note No. V.21b) 477.250.000 697.850.000
Total 123.835.513.177 58.070.079.043

The Group is solvent over short-term loans and financial lease.

" This is the loan from Vietcombank — Ho Chi Minh City Branch to supplement the working capital
at the interest rate applied to each loan receipt.

M This is the loan from Branch of Shinhan Vina Bank Limited to supplement the working capital at
the interest rate applied to each loan receipt. This loan is secured by mortgaging the Corporation’s
land use right, some assets on land at Song Than II Industrial Park, Tan Dong Hiep Ward, Di An
Town, Binh Duong Province and other tangible fixed assets.

Details of increases/ (decreases) of shor-term borrowings and financial lease during the year are as

follows:
Transfer from
Beginning long-term Amount already

balance Increases borrowings paid Ending balance
Short-term loans
from banks 16433 466203 205445720576 - {194.815.787.134) 4?.062.399.625\
Current portion =
of long-term -
loans 20.939.762.840 - 69976.538.764  (20.939.762.840) 69.976.538.764 |
Current portions /
of financial lease - - 6319324788 - 6.319.324.78
Current portion
of long-term
ordinary bond 697.850.000 - - (220.600.000) 477.250.000
Total 58.070.079.043 205.445.720.576 76.295863.552 (215.976.149.994) 123.835.513.177

21b. Long-term borrowings and financial lease
Ending balance Beginning balance

Long-term loans payable to related parties 20.013.800.000 40.027.600.000
Long-term ordinary bonds "

Board members 6.224.900.000 12.449.800.000
Executive Officers 224.200.000 448.400.000
Casco Investments Limited 13.564.700.000 27.129.400.000
Long-term loans payable to other organizations 653.494.767.729 355.253.146.480
Long-term loans from banks 298.235.734.106 205.818.596.480

These notés form an fafegral part of and should be read in confunction with the Cansolidated Financial Statemenis 38
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il

{ii}

Ending balance Beginning balance

Branch of Shinhan Viemam Bank Limited —

Transaciion Office 5.669.498.115 31.833.970.012
VIB — Ho Chi Minh City Branch ™ 292.566.235.99] 166.184.626.468
Vietinbank — Ho Chi Minh City Branch . 7.800.000.000
Long-term loan from Ryobi Holdings Co., Ltd."" 75.966.681.860 90.160.000.000
Long-term financial lease 8.685.851.763 -
Long-term ordinary bonds 270.606.500.000 59.274.550.000
Bonds isswed to the public ™ 20.986.200.000 59.274.550.000
Bonds of Maritime Bank "/ 240.620.300.000 -
Total 673.508.567.729 395.280.746.480

The Group is solvent over long-term loans and financial lease.

In 20135, Transimex Corporation issued 1.000,000 unsecured convertible bonds at the face value of

VND 100.000/bond. The interest rate applied is 7%/year and the bond term is 02 years from the

date of issuance (i.e. 27 January 2015). According to the Corporation’s plan of issuing convertible

bonds to the public, the Corporation’s obligations are as follows:

o At the time of conversion (i.e. 27 January 2016), bondholders are entitled to convert a
maximum of 50% of bond into shares, receive bond interest and the principal amount
corresponding to the number of bonds not converted at this time.

» At the time of conversion and maturity (i.e. 27 January 2017), bondholders are entitled to
convert the remaining bonds into shares, receive bond interest and the principal amount
corresponding to the number of bonds not converted at this time.

» Price for the conversion from bonds to shares at the time of conversion will be calculated from
the initial conversion price of VND 17.500/share, which is adjusted in line with anti-dilution
clause provided that at any time, the conversion price shall not be lower than the face value of
shares concurrently, Anti-dilution clause is applied to the following cases: issuing bonus shares
to existing shareholders, issuing shares to existing shareholders at a price lower than the market
value at the time of issuance or paying dividends in form of shares and/or in cash.

Because convertible bonds are issued but the number of shares that is allowed for conversion by
the conversion price is not defined, Transimex Corporation records and presents these convertible
bonds as ordinary bonds in the Financial Statements.

On 23 December 2015, the Board of Management has approved the plan to convert the convertible
bonds for the first stage at the converting price of VND 17.332/share and completion date of bond
holders list for conversion is 06 January 2016,

On 27 January 2016, number of shared converted for the 1* stage is 2.844.532 shares. The amount
payable for principal value of bonds which have been not converted into share is VND
697.850.000.

The loan from Branch of Shinhan Vietnam Bank Limited — Transaction Office is to invest in fixed
assets and purchase debts from Maritime Bank — Ho Chi Minh City Branch and Military Bank —
Saigon Branch at the interest rate applied to each loan receipt. The interest rate will be adjusted
once every 03 months from the date of loan disbursement and it is applied to each loan withdrawal.
This loan is secured by mortgaging tangible fixed assets, land use right and warehouse of the
Corporation at Song Than IT Industrial Park, Tan Dong Hiep Ward, Di An Town, Binh Duong
Province and other assets; the office building at No. 172 Hai Ba Trung Street, District 1, Ho Chi
Minh City owned by Transimex — Saigon Property Company Limited.

Thése notés form an integral part of and should be read in confunction with the Consolidated Financial Stateménts 40)
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{iir)

(iv)

(¥l

The loan from VIB — Ho Chi Minh City Branch is to invest into Transimex-Saigon Logistics
Center in Da Nang and construction of bonded and logistics warehouse at Saigon Hi-Tech Park in
District 9, Ho Chi Minh City (“project 01" and “project 02" respectively) at the interest rate fixed
in 12 months from the first loan disbursement date and the interest rate will be adjusted once every
06 months, This loan is secured by mortgaging land use right and assets attached to land,
machinery and equipment, vehicles, etc. formed in the future from these projects. This loan for
praject 01 is repaid monthly in 36 equal installments, starting in 02 years from the date of first
receipt of loan (i.e. 10 August 2015). The loan payment for project 02 is 08 vears,

The loan from Ryobi Holdings Co., Lid. for the loan amount of USD 4.000.000 is to invest into
construction of bonded and logistics warehouse at Saigon Hi-Tech Park in District 9, Ho Chi Minh
City (project of Transimex Hi Tech Park Logistics Co., Ltd.) at the fixed interest rate in the first
year from the first loan disbursement date and the interest rate will be yearly adjusted from the
second yvear onwards, The loan repayment term is 07 years and the grace period is 02 years, The
loan is repaid in September every year with the same repayment amount (first loan repayment will
be made in September 2017). This loan is secured by mortgaging assets and equipment in ICD
Warehouse Center,

The secured ordinary bonds, of which the term is 05 years and face value is VND 1.000.000, have
been issued to Maritime Bank to execute programs, investment projects or supplement working
capital. The collaterals for these bonds are land-attached assets at No, 172 Hai Ba Trung Street,
District 1, Ho Chi Minh City under the ownership of Transimex — Saigon Property Company
Limited; all machinery and equipment formed in the future of bonded and logistics warchouse at
Saigon Hi-Tech Park under the ownership of Transimex Hi Tech Park Logistics Co., Ltd,;
advantages, right to exploit land, of which the rental is paid annually, located at Land Lot No. 54,
Map No. 45 in line with the Land Use Right Certificate No. 00161/12/QS5DD/3426/UB; 2.093.200
shares of Vinafreight Joint Stock Company and container barges.

Payment schedule of long-term loans and financial lease is as follows:
Over 01 year to

Total debts Under 01 vear 05 vears Over 05 years

Ending balance
Long-term loans from

banks

Long-term loans from

353.018.954.731 54,783.220.624 223499487927 74.736.246.180

it et 91.160.000.000 15.193.318.140 60,773.272.560 15.193.409.300
Financial lease 15.005.176.550 6319324788  8.685.851.762 :
Ordinary bonds 291.097.550.000 477.250.000 290.620.300.000 .
Total 750.281.681.281 76.773.113.552 583.578.912.249 89.929.655.480
Beginning balance

Long-term loans from 50 5cg 350 350 20.039.762.840 145.841.668.785 59.976.927.695

banks

Long-term loans from
other organizations
Ordinary bonds

Total

90.160.000.000
100.000.000.000

50.000.000.000

60.106.606.560
50.000.000.000

30.053.393.440

416.918.359.320

70.939.762.840

255.948.275.345

090.030.321.135
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Total financial lease payable is as follows;

Under 01  From 01 year
year to 05 years  Over 05 years Total
Ending balance
Principal 6.319.324.788 8.685.851.763 - 15.005.176.551
Interest 901.350.394  511.730.797 - 1.413.081.19]
Financial lease payable 7.220.675.182 9.197.582.560 - 16.418.257.742

Beginning balance
Principal g

Interest -

Financial lease payable -

Details of increases/ (decreases) of long-term loans and financial lease during

Financial lease Ordinary bonds

the year are as

Total

follows:
Long-term
Long-term loans from
Inans from other
banks _organizations
Beginning balance 205.818.596.480  00.160.000.000

Increase during the
year

Other increase
{allocation of bond
issuance expenses) g
Amount already

155.000.358.250 =

paid (7.800.000.000) -
Transfer to short-

term borrowings (54.783.220:624) (15.193.318.140)
Valuation of

exchange difference

at the year-end -
Decrease due to

conversion into

shares - -

1.000.000.000

- 59.302.150.000

15.798.311.958 277.200.000.000

- 420.300.000

(793.135.407) (37.000.000.000)

(6.319.324.788)

- (49.302.150.000)

395.280.746.480

447.998.670.208

420.300.000
(45.593.135.407)

(76.295.863.552)

1.000.600.000

(49.302.150.000)

Ending balance 298.235.734.106  75.966.681.860

8.685.851.763 290.620.300.000

673.508.567.729

2le. Outstanding borrowings and financial leases

The Group has no outstanding loan and financial lease.

22, Bonusand welfare funds

Beginning balance

Increase due to appropriation from profit
Disbursement

Diecrease due to depreciation

Total

Current vear

Previous yvear

7.458.166.771
0.667.862.999
(6.860.641.436)
(152.470.668)

5.640.990.967
10.504.244.812
(8.534.598.340)
(152.470.668)

10.112.917.666

7.458.166.771
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23.
23a.

Owner’s equity
Statement of the fluctuation in owner's equity
Information on the fluctuations in owner’s equity is presented in the attached Appendix 01.

23b. Details of capital contribution of the owners
Ending balance Beginning balance
Casco Investments Limited 75.071.450.000 57.433.140.000
Other organizations and individuals 237.582.120.000 180.207.250.000
Total 312.653.570.000 237.660.390.000

During the year, Transimex Corporation has increased capital in the following stages:
- Converting bonds for the first stage into 2.844.532 shares (see Note No. V.21b).

- Issuing 3.989.522 shares to distribute dividends to the current shareholders,

- Issuing 665.264 shares under the Employee Stock Ownership Plan (ESOP).

On 02 December 2016, Transimex Corporation was granted the 26" amended Business
Registration Certificate by the Department of Planning and Investment of Ho Chi Minh City
regarding the increase in charter capital to VND 312.653.570.000.

23c. Shares

Ending balance Beginning balance
MNumber of shares registered to be issued 31.265.357 23.766.039
Number of shares already sold to the public 31.265357 23.766.039
- Commeon shares 31.265.357 23.766.039
- Preferred shares - =
Number of shares repurchased (9.892)
- Common shares (9.592) -
- Preferred shares - -
MNumber of outstanding shares 31255465 23.766.039
- Common shares 31.255.465 23.766.039
- Preferred shares 5 "

23d.

Face value per outstanding share: VND 10.000.

Profit distribution
During the year, Transimex Corporation distributed profit in accordance with the Resolution dated
22 April 2016 of the Annual Shareholders’” Meeting in 2015-2016 as follows:

Profit Profit
additionally temporarily
distributed in the  distributed
previous year  during the year Total
e Appropriation for investment and
development fund - - 7.853.984.369 7.853.984.369
* Appropriation for bonus fund - - 4.440.556.788 4.440.556.788
» Appropriation of welfare fund 3 - 1.654,718.582 1.654.718.582
* Appropriation for operation fund
of the Board of Management and
the Control Board : 1.861.697 2.530.425932 2.532.287.629

These notes form an integral part of and showld be read in conjunction with the Consolidated Financial Statemenis 43
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CONSOLIDATED FINANCIAL STATEMENTS
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Notes to the Consolidated Financial Statements (cont.)

Profit Profit
additionally temporarily
distributed in the  distributed
previous year  during the vear Total
* Bonus to the Board of
Management, Control Board,
Executive Officers and key
mandgers at the rate of 05% of
portion of consolidated profit after
tax exceeding the target i 1.040.300.000 - 1.040.300.000
= Distribution of dividends to i
shareholders (05% of face value) *~  13.300.339.500 - 13.300.339.500
» Distribution of dividends in form
of shares (13% of face value) " 398957220000 - 39.895.220.000
Total 54.237.721.197  16.479.685.671 70.717.406.868

24,  Off-balance sheet items

24a, External leased asseis
The total minimum lease payment in the future for irrevocable leasing contracts will be settled as

follows:

Ending balance Beginning balance
Under 01 year 2.805.674.859 2.550.879.906
Over 01 year to 05 years 11.222.699.436 10.267.050.624
Over 05 years 116.016.844.437 118.336.617.039
Total 130.045.218.732 131.154.547.569

The aforementioned operating lease payments include:

« Total amount of land rental and infrastructure use fee for the area of 16.290 m® in Da Nang
with the minimum leasing price and fee on using infrastructure of VND 35.500/m?/year. The
leasing contract is signed for the leasing period until 08 August 2054, starting from 20 January
2015.

¢ Total amount of rental for the area of 100.086 m® of land in High-Tech Park in District 9, Ho |
Chi Minh City with the minimum leasing price of VND 23.371/m?%year. The leasing contractis |
signed for the leasing period of 50 years, starting from 01 December 2014. -

24b. Foreign currencies

Ending balance Beginning balance
United States Dollar (USD) 210.411,42 4.082.788,60
Hongkong Dollar (HKD) 2.500,00 2.500,00
24e.  Treated doubtful debts
Ending Beginning Reasons for
balance bhalance writing off
This company was
Dai Thien Son Co., Ltd. 98.740.000 98.740.000 dissolved
This company was
Your Idea Co., Ltd. 281.896.460 281.896.460 dissolved
This company was
Due Hai Forwarding Co., Ltd. 22.937.060 22,937,060 dissolved
Total 403.573.520 403.573.520
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VL

la.

{i¥

1h.

ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED INCOME

STATEMENT

Sales
Giross sales
Current year

Previous year

182.073.077.363
296.586.204.766
28.767.825.571

Forwarding service
Warchousing, leasing barges
Leasing office ¥

Other services 11.070.798.331
Business co-operation contracts 07.165.977.733

154.097.935.293
224.367.423.224
28.139.937.018
8.294.187.781
73.904.629.346

Total 615.663.883.764

488.804.112.662

Income and expenses related to investment property for lease are as follows:

Income from leasing investment property
Direct expenses related to income from leasing

Direct expenses not related to income from
leasing

Current year Previous vear
28.767.825.571 24.369.309.447
2.718.468.000 2.718.468.000
26.049.357.571 21.650.901.447

Income from investment property

Sales to related parties

Apart from transactions of sales of goods and service provision with joint ventures and associates
presented in Note No. V.2b, the Group has no transactions of sales of goods and service provision

with related parties which are not joint ventures and associates.

Costs of sales
Current year

Previous year

156.663.691.476
215.603.741.960
3.717.564.079

Costs of forwarding service

Costs of warechousing, leasing barges
Costs of leasing office

Costs of other services 5.302.216.664
Costs of business co-operation contracts 80.277.511.751

133.483.361.635
163.096.033.830
5.428.337.807
3.940.144.540
61.308.783.308

Total 461.564.725.930

367.256.661.120

Financial income

Previous year

7.849.413.748
2.293.304.297

100.952.204
1.045.622.169

141.287.192

Current year
Bank deposit interests 4.611.113.267
Dividends and profit shared 882.850.000
Exchange gains arising 270.310.866
Gains from trading securities -
Gains from transfer of associates 5.001.282.114
Financial income from business co-operation
contract 335.384.929
Other financial income 73.399.214
Total 15.174.340.390

11.430.579.610
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Financial expenses

Current year Previous year
Loan interest expenses 29.492.465.711 15.461.989.512
Exchange loss arising 155.047.292 159.263.189
Exchange loss due to the revaluation of monetary
items in foreign currencies 894.163.511 341.338.677
Loss from liquidation of associates - 461.255.890
Reversal of provision for devaluation of trading
securities and investment loss 200.248.195 (160.441.098)

Financial expenses from business co-operation
contract

Other financial expenses

Total

1.694.980.364
382.065.819

1.871.120.027
46.066.046

33.018.970.892

18.180.592.243

Selling expenses

Current year

Previous year

Expenses for employees 53.647.660 754.514.764
Tools 15.390.794 63.871.797
External services rendered 11.695,080 -
Other expenses 99.957.330 112,248.462
Total 180.690.864 930.635.023
General and administration expenses

Current year Previous year
Employees 19.917.442.199 14.035.244 653
Office supplies 1.172.009.779 1.101.127.950
Office stationery 582.268.156 745.673.987
Depreciation/ (amortization) of fixed assets 1.484.826.672 1.188,776.245
Taxes, fees and legal fees 58.297.007 27.400.557
Allowances for doubtful debts - 267.710.000
External services rendered 8.785.024.573 -
General and administrative expenses from
business co-operation contract 313.868.473 156.971.437
Other expenses 10.110.842.701 10.753.192.550
Total 42.424.579.560 28.276.097.379
Other income

Current year Previous year
Gains from liquidation and disposal of fixed
assets 073.395.494 5.597.627.457
Other income 1.322.219.871 1.977.289.865
Total 2.295.615.365 7.574.917.322
Other expenses

Current year Previous year
Other expenses 2.029.075.370 2281.489.122
Other expenses from business co-operation :
e i el 84.765,172 953.510
Total 2.113.840.542 2.282.442.632
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9. Earnings per share
9a. Basic/diluted earnings per share

Accounting profit after corporate income tax of

the Parent Company's shareholders
Appropriation for bonus and welfare funds

Profit used to calculate basic/ diluted earnings per

share

The average number of ordinary shares
outstanding during the year

Basic/ diluted earnings per share

Average ordinary shares outstanding during the year are calculated as follows:

Ordinary shares outstanding at the beginning of

the year

Effects of ordinary shares issued on 12 March

2015

Effects of ordinary shares issued on 27 January

2016 (converted from bonds)
Repurchase of shares issued
Shares issued to pay dividends

Share issued under the Employee Stock
Ownership Plan (ESOP)

Average ordinary shares outstanding during

the year

9b.  Other information

Current year

Previous vear

172:197.323.602
(8.625.701.302)

155372371111
(7.636.150.522)

163.571.622.300

147.736.220.589

30.555.965 27.622.807

5.353 5.348

Current year Previous year

23.766.039 L3.073.824

i 559.461

2.641.908 -
(9,187}

3.989.522 3,989,522

167.683 -

30.555.965 27.622.807

During the year, Transimex Corporation has increased the charter capital from retained earnings
{shares issued to pay dividends). The basic/ diluted earnings per share of the previous year are
adjusted due to effects of this event. The adjustment causes a decrease in basic/ diluted earnings per
share of the previous year from VND 6.251 to VND 5.348.

Mo transactions of ordinary shares or potential ordinary shares occur from the balance sheet date to

the date of the Consolidated Financial Statements.

10.  Operating costs

Materials and supplies

Labor

Depreciation/ (amortization) of fixed assets
External services rendered

Other expenses

Total

Current year

Previous year

74.388.969.651
100.982.160.810
50.023.047.950
272.171.784.139
30.665.858.969

71.189.687.145
75.255.265.839
40.034.038.039
193.401.826.776
16.582.575,723

528.231.821.519

396,463.393.522

These notex forman integral part of and should be read in conjunction with the Consolidated Financial Statements 47
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VIL

VIII.

2a.

ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED CASH
FLOW STATEMENT

Receivables and payables related to fixed assets are as follows:

Ending balance Beginning balance

Purchase of fixed assets on which the payment

has not been made to supplier 8.119.622.218 1.914,880.303
Prepayment for purchase of fixed assets 6.300.000.000 8.440.357.374
Loan interest capitalized 18.608.253 802 -
OTHER DISCLOSURES

Operating leased assets
As of the balance sheet date, the total minimum lease payments in the future collected from
operating leases are as follows:

Ending balance Beginning balance
Under 01 vear 25.627.140.499 21.322.601.063
Over 01 year to 05 years 29.094.314.142 29.550.391.904
Total 54.721.454.641 50.872.992.967

Transactions and balances with related parties
Related parties of the Group inelude key managers, their related individuals and other related
parties.

Transactions and balances with the key managers and their related individuals

The key managers include members of the Board of Management and the Executive Officers (the
Board of Directors and the Chief Accountant). The key managers’ related individuals are their
close family members,

Transactions with the key managers and their related individuals

The Group has no transaction of sales of goods and service provision with the key managers and
their related individuals. Other transactions with the Board of Management and the Executive
Officers during the year are as follows:

Current year Previous yvear
The Board of Management
Purchase of bonds - 997.000.000
Bond interest payahle 410.324.658 818.228.524
The Executive Officers
Band interest payable 14.778.517 29,469,844

Receivables from and payables to the key managers and their related individuals
Receivables from and payables to the key managers and their related individuals are presented in
Notes No, V.18 and V.21b.

Income of the key managers
Income of the key managers during the year is VND 4.836.145.898 (previous year: VND
3.798.195.024).

These notes form an integral part of and shewld be read in conjunction with the Conselidated Financlal Statements 48
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2b. Transactions and balances with other related parties
Other related parties of the Group include:

Other related parties Relationship

Casco Investments Limited Shareholder holds 24,53% of the
charter capital of the Corporation

Nippon Express (Vietnam) Co., Ltd. Joint venture

Hai An Transport and Stevedoring Joint Stock Company  Associate

Vinafreight Joint Stock Company Associate

Hai An Container Transport Company Limited Associate

Cho Lon Investment and Import Export Corporation Associate

Transactions with other related parties
Apart from transactions with joint ventures and associates presented in Note No. V.2b, the Group
‘also has transactions with other related parties which are not joint ventures and associates as
follows:

Current year Previous year

Casco Tnvestments Limited
Purchase of bonds s 27.129.400.000
Bond interest payable 804,139,808 1.783.004.456

The prices of services supplied to other related parties are agreed by the parties involved by
themselves. The purchases of services from other related parties are done at the agreed prices,

Receivables from and payables to other related perties

Receivables from and payables to other related parties are presented in Notes No. V.3, V.5, V.15,
V.18, V.20 and V.21.

The receivables from other related parties are unsecured and will be paid in cash, There are no
allowances for doubtful debts for the receivables from the related parties.

3. Segment information
Segment reporting is mainly done on the basis of business segments, based on the Group’s
organizational structure, internal management and internal Financial Statements,

3a. Information on business segments
The Group’s principal business activities:
* Logistics: forwarding, warchousing, gtc.
» Real estate leasing and management: Building leasing and management.

Segment information on operating fields of the Group is presented in the attached Appendix 02.

3b.  Information on geographical area
The Group’s operations are only taken place in Vietnam.

4, Financial risk management
The Group's activities are exposed to the following financial nsks: credit risk, liquidity risk arid
market risk. The Board of Directors of the Corporation is responsible for establishing policies and
controls to minimize the financial risk as well as monitor the implementation of applied policies
and controls,

These notes form an integral part of and should be read in confunction with the Cansolidated Financial Statements 49



TRANSIMEX CORPORATION

Address: No. 172, Hai Ba Trung Street, Da Kao Ward, District 1, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2016

Notes to the Consolidated Financial Statements (cont.)

da. Credit risk
Credit risk is the risk that one contractual party will cause a financial loss for the Group by its
failure to pay for its obligations.

Credit risk of the Group mainly arises from its trade receivables and cash in bank.

Trade receivables

The Group has reduced its credit risks by conducting transactions with the companies with good
credit rating only, Besides, the accountant in charge of accounts follows up the receivables
regularly to speed up the recovery.

The Group's trade receivables are related to different entities and individuals, so the credit risk,
which concentrates on trade receivables, is low.

Cash in bank
The Group's term deposits and demand deposits are in Jocal banks. The Board of Directors does
not realize any material credit risk to these deposits.

The maximum credit risk level on financial assets is their carrying values (see Note No. VIIL5
regarding carrying values of financial assets).

Analysis of outstanding age and devaluation of financial assets is as follows:

Already Already
overdue but overdue
Not yet overdue not yet and/or
or devaluated devaluated devaluated Total
Ending balance
Cash and cash equivalents 122.977.237.645 - - 122.977.237.645
Trading securities 1.764.672.508 - 14.573.448.825 18.338.121.333
Held-to-maturity
investments 30.000,000.000 - - 30.000.000.000
Trade receivables T76.926. 387 840 468.734.783 398.544.612  77.793.667.235
Other receivables 28.797.053.216 - - 28.797.053.216
Total 262.465.351.209 468.734.783 14.971.993.437 277.906.079.429
Beginning balance
Cash and cash equivalents 235.469.132.676 - - 235.469.132.676
Trading securities 12.434.662.212 - 2325451130 14.760.113.342
Trade receivables 40.625.883.607 524.124.138 198.544.612  41.548,552.357
Other receivables 18.773.269.702 - - 18.773.269.702
Total 307.302.948.197 524.124.138  2.723.995,742 310.551.068.077

Details of outstanding periods of financial assets, of which the amounts are already overdue but not
devaluated. as follows:

Ending balance Beginning balance
Overdue from over 01 year to under 02 years 30.174.559 79.097.283
Overdue from over 02 years to 03 years 44,760,224 198.483.444
Overdue for over 03 years 393.800.000 246.543.401
Total 468.734.783 524.124.138
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4b.

4c.

Liguidity risk
Liquidity risk is the risk that the Group will encounter difficulty in meeting obligations associated
with financial liabilities.

The Group's liquidity risks mainly arise from the differences in maturity dates of financial assets
and financial liabilities,

The Group’s approach to control this risk: regularly following up the current payment requests as
well as estimated payment requests in the futures to maintain an appropriate amount of cash and
loans, supervising the cash flows actually arisen in comparison with estimation to minimize the
effects of the changes in cash flows to the Group.

The terms of payments to non-derivative financial liabilities (excluding loan interest payable) are
based on the undiscounted payments supposed to make according to the contracts as follows:
Over 01 year to 05

Under 01 year years Over 05 years Total

Ending balance

Trade payables 20.851.124.188 29.851.124.188
Borrowings 123835513177 583.578.912249 89.929.655.480 797,344 080.906
Other payables 58.096.263.390 7.389.517.867 65.485.781.257
Total 211.782.900.755 390.968.430.116  89.919.655.480 892.680.986.351
Beginning balance

Trade payables 11.030.162.655 - - 11.030.162.655
Borrowings 58.070.079.043 235948275345 90.030.321.135 404048675523
Other payables 57.367.334.523 3.765.501.378 - 61.132.835.901
Tuotal 126.467.576.221 259.713.776.723  90.030.321.135 476.211.674.079

The Board of Directors of Transimex Corporation believes that the risk level associated with
payments to financial liabilities is low. The Group has sufficient capacity to settle all financial
obligations when they are due from its operating cash flows and from the amounts receivable from
mature financial assets. The Group is able to approach capital sources and loans falling due within
12 months, which can be extended with the current creditors.

Market risk
Market risk is the risk that the fair value or cash flows in the future of a financial instrument will
fluctuate due to changes in market prices.

Market risks exposed to the operations of the Group include foreign currency risk, interest rate risk
and securities price risk.

The sensitivity analyses and evaluations below are related to the Group’s financial position as of 31
December 2015 and 31 December 2016 on the basis of net debt value. The rates of changes of
exchange rates, interest rates and securities prices for analyses are assumed on the basis of the
Jjudgments of what can be happen in the next 01 year in the observable conditions of the current
market.

Foreign currency risk
Foreign currency risk is the risk that the fair value or cash flows in the future of a financial
instrument will fluctuate due to changes in exchange rates.

The Group has got borrowing in foreign currencies and therefore it has been affected by the
fluctuation in exchange rates.
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The Group controls the risk relating to the fluctuations in foreign exchange by optimizing the
payment terms of debts, forecasting foreign exchange rates, reasonably maintaining borrowing
structures between foreign currency and VND, choosing the time of purchase and payment in
foreign currencies when the foreign exchange rates are low, optimally using the available money to
balance the foreign exchange risk and liquidity risk:

The Group has not used any financial derivatives to hedge against the foreign currency risk.

The Group's foreign currency denominated net assets/ (liabilities) is as follows:

Ending balance Beginning balance

USD SGD HKD LSD SGD HKD
Cash and cash equivalents  1.410,141.12 - 2.500,00 4.082.788.60 - 2.500,00
Trade payables - (5.000,00) - {5.000,040) -
Borrowings (4, 000 000, 00y - - (4.000.000,00) -
Foreign currency
denominated net assets'
(liahilities) (2.589.858,88) (5.000,00) 2.500,00 B2.788.60 {5.000,00) 2.500.00

The Board of Directors of Corporation believes that the effects due to fuctuations in foreign
exchange rates to profit after tax and owner's equity of the Group are unremarkable.

fnrerest rate risk
Interest rate risk is the risk that the fair value or cash flows of in the future a financial instrument
will fluctuate due to changes in market interest rates.

The Group's interest rate risk is mainly related to loans bearing floating interest rate.

The Group controls the interest rate risk by analyzing market situation to give reasonable decisions
in choosing the dates of loan and appropriate loan terms in order to get the most profitable interest
rate as well as to maintain the loan structure at suitable floating and fixed interest rates,

Financial instruments with floating interest include only loans at the floating interest rates as
follows:

Ending balance Beginning balance
VND ush VND USD
Borrowings (640.701.654.355)  (4.000.000) (353.350.825.523) (4.000.000)
Net liabilities (640.701.654.355)  (4.000.000) (353.350.825.523) (4.000.000)

The Group believes that the effects due to fluctuation in interest rate on the profit after tax and
owner's equity of the Group are unremarkable,

Risk in securities prices

The securities held by the Group may be affected by the risks in values in the future of these
securities. The Group manages the risks in prices of securities by setting an investment limitation
and diversifying its investment portfolio.

Fair value of investments in listed shares of the Group as of the balance sheet date is VND
18.982.835.000 {Beginning balance: YND 17.636.957.700).

The Board of Directors of the Corporation believes that the effects due to fluctuation in securities
price on the profit after tax and owner’s equity of the Group are unremarkable.
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4d.

Collaterals
The Group has not had any collateral given to and received from other entities as at 31 December
2015 and 31 December 2016.

5. Financial assets and financial liabilities
Financial assets
Carrving values of financial assets are as follows:
Ending balance Beginning balance

Original cost Allowances Original cost Allowances
Cash and cash equivalents  122.977.237.645 - 235.469.132.676 -
Trading securities 18.338.121.333  (1.035.623.325) 14.760.113.342  (835.375.130)
Held-to-maturity
investments 30.000,000.000 - . -
Trade receivables 77.793.667.235 (398.544.612)  41.548,552.357 (393.544.612)
Other receivables 28.797.053.216 - 18.,773.269.702 -
Taotal 277.906.079.429  (1.434.167.937) 310.551.068.077 (1.233.919.742)
Financial liabilities
Carrying values of financial liabilities are as follows

Ending balance Beginning balance
Trade payables 29.851.124.188 11.030.162.655
Borrowings 797.344.080.906 404 048.675.523
Other payables 65.485.781.257 61.132.835.901
Total 892.680.986.351 476.211.674.079
Fair vafues
The Group has not determined fair values of financial assets and financial liabilities since there has
been no specific guidance from the Circular No, 210/2009/TT-BTC dated 06 November 2009 of
the Ministry of Finance as well as prevailing regulations.
G. Subsequent event

On 27 January 2017, Transimex Corporation converted bonds into shares under the conversion
registration of shareholders with Saigon Securities Incorporation and the number of converted
shares is 3.298.985.

Apart from the event mentioned above, there have been no subsequent events, which need any
adjustments on the figures or the disclosures in the Consolidated Financial Statements,

Le Minh Hai Le Van Hung
Preparer Chief Accountant General Director
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N3N jEIINTY

JURIUOOIY JI0ETY
Funpy ueq ¥y

sagedai,g
T¥H yuip ]

-t

DL ESEBRERLON IRETET 08¢ 00 QPLTLLD9Y 1L LoD T5E 65! ST ESYEal DO OLS €S9 TIE JEL JUALIND 3y Jo aunpeq Toppus]
(998 CLLPIEL) (998 ELLRIEL) - ¥ E = smusnsnipe 1o
e fe3A SnoLAAI 3L J0 Spunj 2iEj[am PUT SNE0Y J0) BORIIN
o 0Tt ks DR OTF +s SMTIE [T S| 10 183 snoqaand st 10 peud w asmatat]
+ WEOSHRI) SIALL JO 2l KUY SUNDI pRaap ul usunsnipy
{oo0°ZsE 65) = . (Do0z6E 6s) c soadnjdis pairdisan wsisy sl jo ssmyai,]
(666 T8 L996) (RO LR 1TS LT) HOEFREESR'L - . - Spun 0] BoHRRIINT
(005 6£€008°E1) (00s 6£6°00€ 1) . seak 31 Funnp pangs spuaprat]
TOXETCLB'TLL TOVETE LB TLL IEAN A FuInp o]
008 TIE LTS % BOSTLIGLL T 000°0F9 7599 (d0s:) g digsmume ¥ms saa0iduig U 1apun panssT amg
= (0D OTT SH86E) = DO OTES6R6E spuapiatp And 01 panss: saneyg
000708 1 T08 6 : 5 00 OER9CR'00 O OTE S 8T SRS O] PALIAALOD SPUOE
S ERA BT ROR ELS LI DLL SO LLEBBLODEED ESRLTIIE0 19T 000 DAE 099 LET 12K JUDLMD S} Jo aneqeg FunmEag
FORTE6"RST 898 LS LLYDLL SR LLERBLODRED EERLTIIIRIOT DRI O6E™ Y LET 1eai smopaaad ag) o aauepeq dnpug
(961 ras gaa L) {9El bag a66 L) 3 STUMLTETPA S20]10 PUR SPUN] S02] |38 A0 SHUOG J0] BOTI2RNNT
{218 veT FO5'D1} (B0 toT SsF L) FRA'R10 (SRS SPUN] 10] EOTIENX:
porseraae 1zl (001 SEY RRE1T) - Tkt FuUnp pRms Spuap AT
IV TLEZLESEL TV TLETLESET B2k 3t Founp Jpod]
DO0'0StZTE G - - NO00STIZEY ST L8 P[00 20UENES A S
OFL 90 LER'SHL n.m.w._.m_mw._ ¥LH6E BREGIL'CER LS ESRLTVTEO 19T ﬁs.__.:ﬁ”mn___...amn 1k snotaid 2 o aoweprg Bunuedag
(LI T sdnnEs pannnay punj pamdopaap RO Tanweany swpnmaad aeyy fEnde
POE I SIAL]
CI8iA Tufy
ANnha 5 53000 U] BOERLINYG U0 RAEaRaS [ apeaddy
QT 12GIadag] 1§ Papus f2ak [Easty ) 30,
SIAEIWALEVLS TTVIONYNL Q3LYaroson
AN i 10 OF] 7 1NSIC] PaRy, 083 B0Y 1eang Suni) ey Y L] 0N SSppY
NOLLYHOJdHO0D XIWISNVHL
[ | I ! [ I I l I [ [ [ [ |

14



56

. {Spuaudndaad weaa-Buey fo woeoom pun (4onpzionm)
Jraneaidap sof pdadxa) sasuadys ySpI-uow 3gOYSOUAL 010 |

GO0 FLOGEGTF = POORIERILT GO0°900OIE TH syuaiindard
wupl-Euol o wopnsem  pun  {wopeijaowm) sonviaidap e
065 80L 76695T - - 065 R0LP6698C srassw
Tuadana-uon saype pup sgassn paxy fo womsiban ue sasuadye popaf
OO ESELRITLL X1y 43 11fouy
(6SO°ZERTIE L) ¥E) WO PALAJAC]
(SLUGHPELL 'R KED HUCMIE LN
(zvSopg T T) sosuadya 10
SUECIOSRT'E AMGAN Iy
| £8°790'FEE'96 = = _mm.w__wu.wm.m.mﬁ SARIDOSER SAMILIA JUIGT UL §50] 10 WDy
(Za8 L6 §10°CE gastadxa [eoueTL
D6 0FEPLL S SO [REUELL ]
RO ERE [6F 111 poud Funeradoy
- sjuawdas 01 2)qEIngLNe 10U sasuadxy]
FROERETOPLIL - TER 6oL Lot 6l CENETOPO6"16 soueutioprad [EouEm) MEEg
FEOMGETOC Y (P10 PEERE0PT) FIE TLLHOFOP BELTIVSICEES SAPOE jau [rjae ]
= (P19 P6E 850 PE) 6O0°0PEREYLI SPeFSSaly g SIS JUIMIEDS-IIIUT 3R]
REODAE199°C19 - CP8|ECCOL'RT £61'8C0°968798% SA[ES [BILLIND 13
Jeal juaaany
|E10], SUOLENIXY JuamasEuEw sapslao|
pue Juisea) ajejsa [ray

sma](o) s 51 dnosny 2 o spuawEss ssausng Jo
Sastiadve SEI-U0U A|QENIELIAT J0 SaN[EA PUR S19551 JUDLIND-UBU IN[10 S13558 paxy dghm:ham._un [EIIUELL WO LONTLLOJL]

CNA HUM

suawAas ssaliEng ue uonewaoju] 17 apoaddy

GIOT 12quIdac] | £ pepus dead e ag1 304

SLNAWILY.LS TYIONYNIT Q3 EVAFIOS0D

A0 LN 1D 0“1 PIISIC PrEAy 08N BQ Rang Junig e wH ZL] 0N SSIppY
NOLLVHOdH0D X3IWISNVHL



M HLIL H§
YATU W

EREQPLOD0IE

000 ROFRILE

EFCRLTRICLY

09055, RIE 6T

HITLETEETST

9SS SE6 AL
(110°Fpe LOR OT)
(eeoTrrzsee)
ZTELIG'FLE L
BUERRLOTTEE
(Erz T65°081°81)
O19°6LE0ER L
M1 6ILETS

090°S5L RIS 69T

6OE°RELIL1ER

OVL61L0FETH = 98E 9LO0LL 0T PSLTHOOLITL
9911 F0888P (SL1'208°L60°L1) Z01 THT9SESE SELLLYSISTLY
< . TSLULOB 60 L1) PS0SOE 91T S TA0'Z05 188 11
Z99°T11 F08'88Y - BI0'LEGBEL §T PPOSLL P9909%

e, SHOISN|INT VA aE SsE0]

pue 2uisEa) apusa ey

o \2)

o ol og

(Rpaefndoad way-Suoy fo wogeaogn pun (wopmzoun)
roppraadap sof wdazxa) sasuadin ysno-uon apqoyIEd foge |

smzuAvdaad
uuap-Suop fo woypsoye puv  (uoypiipiown) meyviiadep oiof

Lrassn
fepuma-ueu Jaie pun spasse paxaf fo woppsimbon we sasusdys poe g

Xy daifo jifosq

N} UG padia)ag]

N LG LN )

sasuadya a0

AU INOY

SABIIOSSE ‘Saomuaa juied Ul $50] 10 umny
sasuadxa e g

SO [RIITRL]

ioud Buesady

SIUAWEIS 0) A|qEInquIe 10U sasuadyy
aatruuopad maveug udag

SIS [ oo |

S3fes qusuas-aonn 13p)
SIS [RLLENND Jap]

FLERE T TRENE |

() sjuawdas ssausng ue uonswaoju] i vpuaddy
9102 #2quiada(] | g Papua sead [easy ay 104
SINIWHLVLS TVIONVNIA 3LVATr10soD

U0 yuiy 147 0 “| PLISIE preAy vy B Rang Sunsy eg ey 72| 'ON SS2IPPY

NOILVHOdHOD XIWISNVHL



J033d1(] jElauany

L8 165°018° 1SS

L

JUE IR0 J3Y) saaedasg
auny uep ¥ IEH Yuiy a7

Nt 1 L L LT
LLL991° 85 L UEIS 0] PAEIO[[E- 10U SANIIGE]
b4 B A B S 4 ] 9856 GLTEL QLTSS LTS UAEIS J0 SIIGET] 191
06E°SLEGI00TH S1ASSD 030 ]
SEOLOOFIORIY s 0] parEso[f Jou S1ssY
SCEROETES0TO0] o 16 BE6 06 GREESP 960116 JuUEDs Jo S18se 1231
aauejed Sunrmsag
COLLTT0RE LT saypg g oo g
999'L16'TI 1701 1ATas 0} PAIRIOJ(E 10U SR
L0 DI LLL LG - DTOPOT LRSI LLTS T OG17906 JuaEas 10 saniIqel] 1Pang
CFEOBS BLTO00'T §1a580 030§
OATPEI'SIR 198 WHWEFDS 0] paIRaoyje Jou S1assy
LYTOTY € PRI ., ZH0' LY SRIDG SEI0SE LAL ECl ] JuawHas Jo SRS 1A
aaupjeq dupuy

JE10 L SuoISnPXY (e sansiao]

pue Suisea] IS eIy

CINA U

smoljop se aue dnoacy auyy jo uaiuSss $auIsng Jo SINIIGEY PUR S1055Y

{un7 ) sjuaudas ssamsng no nopEmwaojuy iz xipmaddy
910z Jaquiadag] | £ papua Jeak [#as1) au 104

SINTFWALVLS TVIDNVNIL 03LVariosoD

I 19L0S1Q] "pae Ay, OB B(] ‘PN Sund] eg BH 7] CON SSAIppY
NOILVYOdH0D XIWISNVHL

A yuyy o oy



